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I. Business Overview

» General information

S|AIH HIE! (KOSDAQ: 043150) <KRX300 | KOSDAQI50>
CHEEOIA} HHE
434 19924 42 4%
F2 A Digital Dental X-ray Imaging System
Azl | 2559
Alza 7,427 422
! 2006'H 9% 29
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S22l
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20187 8t 7|Z
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Dental X-ray Imaging Systems
2HE, A=

{

sfielaia|el

o|&7|7| 1574 Detector
U 7S-AH|A~ JHE, A=, Tl
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T - = I. Business Overview
A|E5201 7= 4lat 2| A O1A|S M2ko 2 HIER 0|02 Ao MS5HA| 21Y, 2016
‘42510] AFd='H 10140{ 2H0]| Global Key Player2 A2 |0 HEE L= 2IA AIALS A3

24/02iA KOSDAQ A%
BACH AT A

2017
CIEIA 2=

H A= A
PRETEENEN

2013 C'#*HJ ok (2}

AMZTCTSA

_ 2015
(PaX-i3D Green) 2014 World Class 300 41
HIE0| =LA

2012 VERl E‘,‘; T 2D9}3DE

PaX-i 7H& of tHof| 2lS5h=

PaX-3D Smart 24|

2010
AFSIA AR 1S ®

p i 2009
2005 M| LB AR 2 AAL | M
M2 3in 1 j
C|R|& X-ray system 72t
S AR 50% OJAL HS
Sli2] 117Hf=tof| Hol Mz ) 2006
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I. Business Overview

2fHoE MW S ASote 2| 2+E 'FAMd 2FY2| Full-line up 2 iy |= Ei

T4 2| (Extra-Oral)

Z{2k (Green) Value, Short Scan Time

PaX-i’ PaX-iInsight” Green18 Green21

rBorp i

r I
| !

e

Mulilayer | FOV FOV

=]
Zk=2nCT @5D) 2|} 16X9 2|c}18X10
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=0 7\‘"% Y I. Business Overview

1ol El D72 E A5k 2|28 WA 2F | Full-lineup X V| ER7
TZ L (Intra-0ral)

10X 10S 10Sc

« Intra-Oral X-Ray | Digital Entry 2| * Intra-Oral Sensor * Intra-Oral Scanner
2|0t (2-37}) 21cH :
g 2| ZH| e AL
O Y2 M ==, T L | S AL 2)

EzRay Air portable EzRay Air wall EzRay Chair EzSensor Soft EzScan’
I LN
L " :
LN B | D b,
- [
. L
A MIA| 2|2 CNT 7|8t Z2ZA2F 10X AMA 2ol 10S Soft A= T 3D Scanner
-/ *CNT (CarbonNano Tube) 217 |S 250 Lt 720| Ebs S4H 82} 220 U 3(04W

{ *Launched 5%, 2019

Detail Information

Page 15 @D
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NP, ?_%_Dlgltal Dental X-ray Imaging Moarket #1 I. Business Overview

2318 0[O0 AMel2 ¢ 9% HE 2 2| &AL Yo
THARS 21244, M| SRS S AB[5H OF15% 20| IS 4% 3

» Dental Digital X-ray Imaging A | & 2 p ML
> Key drivers Importance
CAGR

— 8.8% USD 1. 713 34l ®
3,291 (Economical, technologically advanced, and easy-to-use)

Million

2. ICtA|ZH 2= 2! H|Z 42} (Conventional — Digital)

2015 2020 3. CBCT 24 2|2t 27} (CAGR of 10.4% from "5 to '20)
> A|HH AR H3S 4,23 23 27}

5. 37tet= = Q17 (ex. implants)

¢ 60 00

EUROPE . . . .
o 6. A0|A 2|z 2 27} (ex. polishing, restorative dentistry)
% 8.9%
NORTH AMERICA Opportunities Importance
40.1% ASIA
' —
% 5% 199% 1. 71 C|R|S ZH|0f T3t LS penetration O
% 12.3%
2. 9| & 20| =7t =)
Ol AIZIE Ef= SA|Z &7t2| E2E E7
REST OF THE WORLD (LE, o I’E, H%, = |—|—, % |- |y = C i 1 |]
7.6% 3 0|{! OfAl =
i 0|01 o 9

- Disposable income?| &7t
- S4H& Q13 from 1.8 billion in 2009 to 4.9billion by 2030

Market Share (2015) . Wery High 0 High
) cAGR (2015-2020)

Source: MarketsandMarkets, 2015, “Dental Digital X-ray Market - Global Forecasts to 2020"
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NP, @%_Dlgltal Dental X-ray Imaging Morket #2 I. Business Overview

1tin Korea [ 3 in Global - the number of M/S top-ranked countries is steadily increasing.

> SHAK=Global 32|2| M[SE &5l Q= 2o 2 22 » 2| Oj= H|=

A7|=12|010] Hab= 243} ZFA =
CHa7 |2 1912k0] e M3} 204 2 s oo o

* 52l - 9F100 Of7H CHe|d S Y

- 1570 2 AHH siel¥el (A/S 2 Marketing support)

IR

0ok

(I PANAHER | o pEE 3|A} (NYSE A2

28
= Gj i Ho glel §
\ D_entsply Sirona, SiemensO||A Dental £& ZALE S|A} 23%
Sirona = 16'd, Dentsply?} EHH(NASDAQ A2 K g <~ [ OFAOk
France

o G}.Lma,”»v 26%

= M7 §29| Dental Imaging X-ray -2 3|A}

vatech («osoaq, krxsoo, kospaqisoy

= o 5,800cH THOH (2017'F Azt 7|F)

Australia

[ = |
Brazi
. 1y 6%
= TI2tE Dental ALY & 3|A = ’ \

PLANMECA {

Carestream 7|2 Kodak 2|2 Ajgi
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II. Business Strategy

1. 2pHelE A|E
2. AF e 7=
3. 22 Dental Imaging Al & H%&

4. Intra-0ral 3D Scanner (EzScan)



2yl A=

Il. Business Strategy

apE31El DA tR|S

[

G

212t A | A 2F Premium

AHE5h=AHIZ 2.2 Global A2 2keta 2Hj 9l £ Segment A|HY

Green

QJ7} Az St St 3D Entr

PaX-iInsight

2D 2Itto] Paradigm SitH

T :-]'I I R ] - ““T W'}: !
Product [~ T g
Green Green Green
o ® Green Value (1.9sec, &A}mH2|) ® MA| z|=,2D & 3D SA| & CT ® Fast Scan-Ceph(1.9sec)
Winning o 22 aial okx Al 71| A2 ® SiLie| MIMZ 2D 2! 3D g4t slE ® Superior Image Quality
Feature (Large FOV_Sinus, TMJ, ENT) — U771 A 57| M ® User-oriented software
Status ® Green Category Z2H[EHAt ® China Launching 2Q18 ® Multi-layer 0|0|2| &8¢l Depth

| (Green 16/18/21)
- S0|0j o]of =7, Ch2t S =4t

® PaX-iInsightE £3t 2D A|3+ 2™

Strategy =
Target ® Advanced Market ® 23/ 0|Z | R/ CHTt [ 2{Al0 ® 2.5D £ Category 7
Segment - 0|=, Y, g4, 0|E2|0} ® RC A|Z+ &tk . ZLin|, oI, o|at
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M7=

Il. Business Strategy

MEE M=dhe M| 212 71852 4853t Dental #H|2| 22 D2 CIY 2=

o

HIA 2|2 °|2:8 CNT 423} SIWe| 24 F2 ZAZ Al 7| 485 43
Z7Z4%FIntraoral X-ray, EzRay Air E3HE 22l 2|7IRAZ 21 HE 3D z|O} 22| A|AH

'y

L\

EzRay 3

- 3: 2 16'd 4Q, 512 1713 1Q

- HIO|O[EIE B3I 2ZHRAE . BY, U, YSUES N2 F
- = H= 31 oll=
- WAL AIE i), 2| V2 B2} S as 3} 05

- o4 ARIS0| 22 Bt ola}

=
- 10S Packagez Digital Entry A|2H3&2et 28 PKG B2

- CNT (Carbon Nano Tube) A2 Azt
- 97| DOko| L} 1R O| EbA EAH| |
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Il. Business Strategy

e .
== Dental Imaging A| 2} A3t
= M =91 2= 3D EOX A|&2| Big Segment 0| A Green Smart & Sal| S A=A =21
OHUZBA] 2018v 63 152 32 MET| A21
2D(ea 3D(ea)
: <o 3D X|IHKITHEH] h19] ‘R’
1,200 3
4,400 =y g ol 2719] el . _5_'
. 900 . o0 Z220| EOX Market 2 2|2 (4
< ’ o] =2 MR} =
e 700 5 2,600 3D #IFol wE dEM 7|15
EOX o] 2D AIZS A U 24N
Market '
16 °’17 18 °19 20 16 ’17 ’18 °’19 20
(Source : Market Research by Vatech China, September 2018 Den Tech China in Shanghai) a—
<2D Al &> G
reen Smart THO[| 2 2F
C22 AR M/S 19 u Sl
L= [ MHyHOo
VatQCh ST OO0 M ZA|E E= SIAl )
<3D A&
Market ¥ N N +
Position - Green Smart 915 (18.6.12)2 St &7 A|E M/S &Y
5 - 20204 &3 Dental Imaging Market No.1 Target <% Brand Quality2| 2Z = Price Z4H
Strategy - Z2|0| Y 2+l Y =7t (Green Category)
-3D ST WX M= QF == - e .
=» 2|1 Value 2| AH|Z2 2 Positioning
14
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Intra-0ral 3D Scanner EzScan

Il. Business Strategy

Digital T £ 20F2| 3817} = Digital 2 A& & &

EzScan

Fast

Zh

D o e st

CAD/CAM |2} 2A

simple

AZH [Scan]

2 HE CIAIRI(CAD)

One button for start and st
Touch screen gies youa simple warkfow:

- (@] The Hidden Tech. of “Fast Scan Time"

Not too big.* Find Optimized Size from a number of tests.

E] Simple "One Button | Touch”

Light

Losing weight, It's “170g".

Aslight A a toothpaste! Enjoy lightness!

More

(&) Scan and Play Music

Check 3 scan status with eyes and hearing!
butal

e Y FEr L
‘) / .
‘ Mo A I h ke b o
HEY CS3600 OmniCAM Trios3
0|0 7| ‘*
H|ZA} Carestream Dentsply Sirona 3shape
s HE 3UDHY S8 4l 0F z 8t 70 St AHTH S8
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../관련%20자료/machine%20of%20dental%20lavoratory/ring%20furace.ppt
../관련%20자료/machine%20of%20dental%20lavoratory/casting%20machine.ppt

Global Intra-0ral 3D Scanners Market II. Business Strategy

Entering the digital prosthetic market more than three times the digital diagnostic field.

Global Intra-Oral Scanners A|Z 29F (Source : Secondary Research; Expert Interview; Intraoral Scanners Market by P&S Market Research Analysis)

DRIVERS RESTRAINTS Market (Largest / Fastest)

& 2|0t 24| S7¢

& W20 Y 1F 0|2 QIma} 22 BE ¢
wuxm;g): /7‘@; o mamxeﬁﬁgggwudm
T it Do, | M
e = Intra-Oral scanners®| =< ¢ty [0
@ Intra-Oral scannersQ| Zet: SFA ¢ | =2 J
Global Intra-0ral Scanners A|Z 4 2E (By Region) Global Intra-0ral Scanners A|Z A2 (By Key Players, 2016)
(Unit : $M)
500.0 e
. «‘“ga 4423
450.0 e 39 = Dentsply Sirona Inc.
400.0 355
3500 n_n\utx\_,‘?ate = 3 Shape A/S
. 1)

= Align Technology Inc.
3M Company

= Planmeca Oy

= Carestream Health Inc.

300.0 7-40 2727 -
2323 251.1
250.0 355 -
188.9 201-0

200.0

150.0 .

100.0

50.0

0.0
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

= Others

mEurope mNorth America ®APAC RoW
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. Financial Information & Outlook

1. Q1 19 Income Statement
2. Q119 Results & 2019 Strategy

3. Q119 Financial Position



27| Ar 2|0 22 244 (012l 2 S60|Y)

Ill. Financial Information

(Consolidated)

(Q119) 12 7| A Z|CH i =N 57,7464 2 (YoY +18.9%/ QoQ -19.3%), 0|2} 9,038 ZH (YoY +2.9%) / QoQ -8.8%)
X| & 0[] 9,874 TR (YoY +2.5%/ QoQ +176.9%)

247|202} 9,500 2H2] (YoY +0.5%/ QoQ +91.8%), X|HH 7|

o X
PSS

(Etel : 2R, %)

T8 Q119 QoQ Q4 18 Q1 ‘18 YoY
] -13,797 9,177
o OH o /] ]

& : 57,746 (-19.3%) 71,543 48,570 (+18.9%)
=7t : 29,052 -11,595 40,647 22,588 6,464
LI 5 28,695 T 30,896 25,982 1o
EHORH|2F 2H2[H]| ] 19,657 -1,329 20,986 17,196 2,460
Yoo : 9,038 (_8jg;j 9,911 8,785 " 2;;3
7Bt ] 2,942 4,297 -1,355 2,137 805
7|EtH|E ] 1,674 -1,849 3,524 1,238 436
x| 20| 2| F 1,338 -1,903 3,242 1,295 43
2849 : 510 333 177 409 101
=8H8 ] 534 -151 685 455 79
ol AH 2 H 0] : 11,620 (24975 7,765 10,934 655
B LA ] 2,121 -691 2,812 1,482 639
=$7]20/9 L (+978%) 4953 sz (r05%

; 6,308 245
olo|] AO=T|HE Ao|ol o '
x| 7|2 AQFX|E 20| : 9,874 (+176.9%) 3,566 9,629 (+2.5%)
H| X[ X| 2 =0]< : -374 -1,761 1,387 -177 -197
7|12zga0| ] 619 413 206 648 -29
IHSZ0|AE (%) : 49.7% +6.5%p 43.2% 53.5% -3.8%p
HAUOIAUE (%) : 15.7% +1.8%p 13.9% 18.1% -2.4%p
YII1=0|UE (%) 1 16.5% +9.6%p 6.9% 19.5% -3.0%p
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Q119 Results [ 2019 Strategy lll. Financial Information
By Product (Separated)

[Q1419] = 0EY 41,8608 H2] - 3D 26,1864 2+ (62.69%6) / 2D 7,5288H 2+ (18.0%) / Etc 8,1458H2HR (19.5%)
[Q118] & = 0= 42 88048 TR - 3D 25,991842H21 (60.6%) / 2D 8,82184H1 (20.6%) / Etc 8,068 2H (18.8%)

Sales Breakdown by Product Q119 Results

29,932 41,556 37,136 44,673 42,880 46,319 39,092 41,494 41,860 3D uH%o_lH I:lil Hl% zl_il\_a-!gi §l|-|:|.|
. X o DS (H|R): 1Q’18 260242 (60.6%) — 1Q’19 262! (62.6%)
7'235 8 068 17% « 3= Green Smart HOiQUZF (18 6F) & TONZF 3| S7} Al
1 b
8,813/0 i 19% 9,267 31,;;5 « Green Category OIA|&! 23} & =2 Green Smart THI| 2712 H|E 3A| &7}
2 o
i 72'(8);9 22% « Vatech 3D = Green & Low Dose (Premium Brand 2I4l)
9,212 i .
25% (Green Membership, 104 Warranty A|3H 5)
71320 2019 Strategy
24% 27.014 29,1071
24,413 60% 236?’/901 w 24456 26,186 st ol ;
59% 19 051 26,026 1590, 03% Green Category Marketing Zgl 2 M/S =T
51% 67%
17.055 « Green Category OFH|&! & Green Smart 22 3D Entry A|ZF ZHet 2|4
57%
HE BEZ 2 U/ /AU Zei= A 2
8713 8873 9774 g8 9411 - HE B3} Platform EZE3}, AIE Line-up 2§ZH|, Modality® 22k £:31/2H
5556 21% 24% 22% 20% 20% 5216 71';/0 71'302/8 w2 h HE b AHEH, yE HR 2U2S
19% 13% i [
Q. 2Q 32  4Q 1Q 2 3Q 4Q  1Q |OS/IOX, AT} A|ZHAIHIE ZA] o] (EzScan), A7ANY 2 MA HE
2017 2018 2019 _ )
« 10S /10X : Emerging Market2| Mass Sales &l, fS% 2C}/EZ, Warranty
2D =3D mEtc
) « EzScan :’'194 2Q &A| 0| / Digital Dentistry ZHCH / MFAIE L MGA HE
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Q119 Results [ 2019 Strategy

Ill. Financial Information
By Regional (Consolidated)

[Q1 “19] Asia 17,4074 2F31 (30%) / North America 13,8792+l (2496) / Europe 11,8218 FHR (20%) / Korea 8,32084 T H (14%)
South America 350244 2F2! (6%) / Middle East 1,833%TH2l (390) / Africa 56844 2H (1%) / Oceania 41644 2HH (1%)
[Q1 “18] Asia 10,4264 2H21 (21%) / Europe 11,8472+l (2496) / North America 11,8464 2H (24%) / Korea 8,677442H (18%)
South America 2,969 2+l (6%) / Middle East 2,39624TH (5%) / Oceania 37342+l (1%) / Africa 3524 TH (0.1%)
[YoY] Asia +6,981 44T+l (+67.0%)/ North America +2,03284 2H (+17.2%) / Europe -2684 T HRl (:0.2%6) / Korea -3572 2+l (-4.1%)
South America +53342H2] (+18.0%) / Middle East -5632 2+l (-23.5%) / Africa +53344 2H2d (+1,509.3%) / Oceania +4344 2HR! (+11.6%)

Sales Breakdown by Region (cio| . uiotg o

44,239 56,909 55,541 62,119 48,570 59,444 54,836 71,841 57,746

1 4
1 5 1 1
22,958
is { |
12,671 13,879
14,545 14,783 19,376

12,224

10,447 11,846
1 g 1 4
15,084 12:006 12854 13066, 13,45 1 1407
1 6
1 31 31 1 2 8 0 0
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
2017 2018 2019
m Asia Korea m Asia Etc North America ® Europe

m South America mMiddle East  mOceania m Africa

Q1 19 Results

OFAIO} (22 Z3H Oj2MH|S BHH, Q1 19 20| 0jSY 37 Sy

S= 3D o= 2 W/

&= Green Smart Q1Z (18 6¥) & TH|f Hat2 Z3 0 S MH/H|SF 37| &l
-1Q18 44249 — 1Q'19 7624 (YoY +32249l, +72%, OFA|OF DfE = 44%)
-7 189249181 3032Y (YoY +11429l, +61%, OLA|O} DfE = 51%)
OfA|O} (Z= 3 OfEH U H|F &Hf (Q /Y B/ E L/ L o|Aloh A7t EE
-1Q'18 104248 (21%) — 1Q19 17424 (30%) (YoY +70AY , +67%)
50| MAS7|cHu| ool sty

-1Q'18 118249 — 1Q'19 139242 (YoY +20AY, +17%)
2019 Strategy

%)
XN
I
2

fob
Fn:
Ho

O}/ /0|01 Al% OjE9 H|Z S

Green Smart THIY| Q1= F3}2 Of&oH U M/S SHCY
=3 3D HRQU= =l E U ‘204 == M/S No.1 Target
O}2/93 S0t OfL|2t O] A|Z o2 U H|Z e

-

Large FOV A% 2142 3t Product Mix 744

MZIMZ L Large FOV 2 EHEE 15l Line up &th 2 £ tH
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Q119 Financial Position

Ill. Financial Information
(Consolidated)

[Q119] : XM 360,8774H 0 S &l 128,888 THRI X2 231,088 D (LAY H| /=XI1 5 H|E X|& L4 F)
HM71(Q48)CHH]  : Xpik1126244THR S} 2XH 2,066 THH S 7t XHE 8,205MBH S} (TH| Kt = 7,797 2HR ZHA)
HAS7](Q118) THH| : Xit 24,2022k S7F £ 32159 T 4, X}2 27,508 THal S7H (TH7| Xl 5 90,6574 2HA Zih)
(21 e, %) Q118 Q4 '18 " Q119
T & Q119 Q4’18 Q118 :
XHAHEH| 360,877 349,615 336,585 E 218%

SEXHL 166,694 162,979 150,843 o= H|g 207% : R

HIAHZH Tt 29,978 36,601 21,522 17M :
tHasdE 12,800 11,900 11,000 E

o= A A 52,702 51,180 49,896 =% :

PN PNl 64,116 58,912 62,998 :

H|Q EXFAH 194,183 186,636 185,742 |
TR 66,469 66,886 69,909 :
A 7| G0l CHEE FAPARA 95,263 94,405 92,503 =i H| S i
SEHEA 128,888 125,922 132,103 :

REEH 76,534 78,884 84,665 56% E .
TH7| O 2% = 36,200 31,817 36,266 , —
oIkt 2 12,517 20,314 22,174 9% E

H| -5 S5 xi 52,354 47,038 47,438 :

H7Ie= 26,533 27,134 28,188 E
s 231,989 223,694 204,481 XY= i

X712l AFF0lA HEEE Xt 227,691 219,124 202,069 HIE :

ooz 211,628 203,239 186,418 0% E
| X[ B X 5 4298 4569 2412 s E— 2 loureirnnrs :
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https://m.irgo.co.kr/IR-TOPIC/067000/조이시티-IR-ROOM
https://m.irgo.co.kr/IR-ROOM/043150
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