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Company Overview

| overview

| Annual Performance unit: brkrw)
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Milestone
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| 128 HIEL AARHOI M2 | . g2 AIHEHZ | «82 0|2 MAtol <122 cliop= MAHHOl M2 119 MEloja) A=
' (M|O| AQIE Z=AIS|A}) |« 10Y T2EZ A (SHAMER] SHEARS MAH | 0|2 SAZHELY

Saef M2

(198m$, Vestas)

2006 2007 2018 2021

CS WIND cHINA CS WINDTUurRkivE €S WIND TAIWAN . 32] Vestas SHEHHOIAZI MOU H|Z <128 AN SEH SFRAZE +F AL
|+ 52 E{7| AjAtHol M (8t=) HE HZ(SY)
| A |+ 112 SGRE SHAZZELY SSAL A |

4/27



Business domains
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Transition Piece(TP)

Offshore

N.Tower "=
/ L CI‘ ransition Pieca

Offshore Foundation

Offshore Monopile

Substation  (MP)
Jacket
| (0SS) acke
i v ‘ Floating
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Value chain

2

Project Planning,
Financing

OEM contract
Manufacturing

CSWIND

&

Installation

S 4

Grid Connection

® 4

Operation & Maintenance

g
©

De-commissioning

| Major Players

Developer (Multi contracting)

VATTENFALL (( lberdrola equinor ‘..

Veslias

GE VERNOVA

@ELCON ARCOSA 5 T TRRRGY”
| MARMEN DAJIN
@ halzea o eacee
Europe us

Wind Turbine Manufacturer Offshore Wind

Foundation Manufacturer

SIEMENS Gamesa  Fworoex (Jacciona

=5 - Sif OFFSHORE @ EEW
Envision FOUNDATIONS GROUP

;=" Net Zero Tech Partner

& Goldwind

Global

N

Z) SMULDERS  STEELW|ND haizea

l NORDENHAM

Wind Tower Manufacturer
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CS WIND

CSWIND

Overview of Tower Business



Product Offering

£ ~ MW 'i\ Turbine Capacity +10~15Mw
+140~200M 2\\ Rotor Diameter +150~240M
+160M T Tower Height +230M
=300t Tone +700~1,000t
+BM Tower Diameter +11M

ONSHORE TOWER OFFSHORE TOWER
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50 (Eslimana)

Trend of wind turbine size, 1980-2030

Tip Height (m) :
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Global Entities

CS WIND amERicA

(CS WINDro RTUGAL)

{

[ CS WIND TURKIYE )

CS WIND TAIwAN

CS WINDvIETNAM

* As of the end of 2025

Entity Location Product Capacity*(KRW) Coverage Remarks
. . « MM SSAM A M0 STH0| YA e 3 HY HZA('25.4Q =F 2.3GW gH)
America Colorado Onshore 1,200bn Domestic MOl MANJHEE )M 3l Orgarnic OFF AFAH| K| Lo
. Europe o SOt MMM S JLSE T|HEe| 1253 RE S F-lf 4 full-capacity MAHSE A3}
Vietnam PhuMy On/Offshore 600kn Domestic  » '26H0IE 92 & S84 full-capacity, F{0fcH AiAr 7|gke] OFEl upside 012{ X|4 St 7c
Tiirkiye Kule Imalati Onshore 300bn DEoLrlr:ZZEC « '251H0]| 0|01, '26'A Nordex Ef|=F 2 4SM K& E0| W2 AX 45 7|0 =i
On/Offshore Europe of S AbIE ELol Aok K = on| 3 O.AIAElO]DEk [HS T|A
Portugal Sever do Vouga . 500bn « = Hornsea 3 SH&ZH EIZSAIA MZE(25.12) § FE & S0 EIRISZ OIS X%
Foundation us
. . Domestic 2026 Capacity agreement &|Z(Goldwind, Envision) S MAS2F 7IA|M St 2tz
China Lian Yungang  On/Offshore 180bn Global = 26\0E HLIT S2 S 22 S-3HA full-capacity 0/0{7}0, A% A& X2 AIE
Taiwan Taichung Offshore 100bn Domestic  « Round 3.3%E LCR TH HX| Jro 2 SZ7| iR A SHENY =2 L3t HE
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Business Concept

~ 2 years

~ 5 months

° Capex investment @ ~2weeks ¢ ~ 12weeks

Signing Capacity Signing Procurement Receiving Manufacturing Shipping Towers
Agreement (1~7+yrs) Purchase Order - Steelplates Raw Materials « Cutting/Bending (FOB Shipping Point)
* Internal parts * Welding/Blasting & Sales Recoghnition
* Total secured capacity * Specification * Painting
* Total period * Price/Delivery date * Internal mounting
* Supply market/entity » Wind farm project * Packing
» Capex Inv.
e N\ N\ [ N\ [
Xt7| 233 Aok 7|HIC
e e ci7tol 70%0l sHtsts PO £F2E ], 9l 7|& =SZjoE Mejoz azxto)
TT= = ' - el
po(Purcha:e Orgerwot =3 ATt s A2 S OiE QlAloZ 57Hel AR, 7|& &L gl ZE XSS} 7|utko)
A =5 HIgRE a4 Tt Thotn EEet 9| AKX 2] diesd M 2ot Sthst
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Business Highli

Cis4

Superior Quality Sﬁé 2_.

Strong
Customer Relationship ﬂ@]

« Eifl B+ 20~25+yrs
« X&FQ 7= Hi(XS2EE)
« EARTIE {X

« 22 EfuIARRI0] 201 0|4l
FM2x DiELY 2

- iR S| ERS) $3 22 OFEE 2

u

Risk
Hedging I:I%% 4__.Product|wty 5‘ Experiences Gg}f

- $H L4578 .« ST Agjoz
Kl==] DA 7lEms WML TN ZEOY 2
B\ TQMake to Order) I - AMEEM Il I3t SRS XX
Mt EXp 23y KA
- LB S EX|Y 2|A3 2|

- '06'd Oz =28 SHEIR] 32018 55
« 771 Ol S22 E{HIALERR M2 ZH

= s S GAEH EHE CHAZE Track Record 27

CSWIND
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Major Index

| Order Trend | sales by clients

. mClient A mClientB mClientC Client D
=O=0rder intake =0O=0rder backlog

o, 0, [+) o, 0,
90.0% 91.0% 80 8% 88.0% 94.7% 89.7% 85.4%

15.9% 12.8% 137% 15.2%

85.4%

117 12.8% 12.4% 13.2%

26.5%

2021 2022 2023 2024 1Q25

| Sales by installation sites
W Europe mUSA Asia

124  2Q 3Q 4Q  1Q25  2Q 3Q 4Q o
9 P 2k 13.8%
A 17.2% 16.5% 19.5% 20.2% 23.5% 3
(£t - Mn$) 2022 2023 2024 2025
Order intake 932 1,311 1,509 1,520
Order backlog 565 862 951 1,147
2021 2022 2023 2024 1Q25 2Q 3Q 4Q

13/27



Appendix - Glimpse of entities

('24.3) CSW Vietnam ('24.5) CSW Portugal ('23.3) CSW America
Inauguration ceremony Inauguration ceremony Groundbreaking ceremony

i M1

& S—

- INAUGURATION
' CEREMONY

e " 22.MAY 24 |

LE KY NIEM 20 NAM THANH LAP CONG TY TNHH CS WIND VIET NAM

THE 20" ANNIVERSARY OF THE ESTABLISHMENT OF CS WIND VIET NAM

('23.11) CSW America

“ President Joe Biden'’s visit

PUEBLO, COLORADO

BIDENOMICS
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Business Overview

| overview | Production Facilities
Company CS Wind Offshore Aalborg Linde
Establishment 1965 Area 30ha 19ha

» Established in 1965 with Aalborg facility

* First delivery of offshore foundation in 2002

» Awarded US offshore contracts in 2021

* Enters XXL MP market with Lindg facility in 2021

Product TP, Jacket, OSS Monopile(XXL~Mega size)
Milestone

| Annual Performance ni: okkm)

5,751
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CS WIND

Product Offering

Transition Piece Monopile
» Weight : 600t . Diame*Mm
* Length : 30m * Weight : 1,500t

* Diameter : 8m * Length : 80~95m P

Offshore Substation
» Weight : 3,800t

Jacket
* Weight : 3,500t

Floating v Secondary Steel.
* Lepgth : 70m / i
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Business Concept

~2.5 years

[ ~1year \

Signing Supplier  Signing LOI for Design Receiving Manufacturing Shipping
Agreement procurement Confirmation Raw maFgrlals /Assembllng . - FOB Shipping Point
& Receiving & Sales Recognition . Ei
. Wind f iect . Specificati - Final settlement
ind farm projec pecitication Advanced payment (by stage of completion)
* Draft designs * Price/Delivery date
» Capacity/Schedule * Wind farm project

* FEED study
* CAPEX




1 order backlog
ut 2024 and 2025
i
of strong relationship with

global top developers

y Proven
/  TrackRecord

"+ Proven track record delivering 3,1C
'~ foundations and 25 substations

‘\ » Serving over 40 wind farms and in 6 di

countries
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Figures and Market outlook




Sales Performances

| Major Figures

(9l - HE) 2025 2024 YoY
i1 El 29,316 30,725 -4.6%
iESCb, 24,634 26,681 -7.7%
0= 30(¢ 4,682 4,044 15.8%
Margin(%) 16.0% 13.2% 2.8%p
k| 1,479 1,490 -0.7%
Folel 3,203 2,555 25.4%
Margin(%) 10.9% 8.3% 2.6%p
g7|z0]2] 401 1,437 -72.1%
Margin(%) 1.4% 4.7% -3.3%p

p OfEH MACHH| 4.6% Sl2tst 29 316 7|12

> 3

HEY, B7l S |

& EIY S8 2o = S+,

SHETEE B2 Linde TH WASE Sf2fof O12 0 2

0[] MACHH| 25.4% 450t 3,2039 7=

0j= &2l AMPC 9239 HFF (nziue kit 5)

(EHS] : tel) 2025 2024 YoY
Q-EERFAAZH| 1,679 1,647 1.9%
O|XtH|2 755 701 7.7%
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Financial Highlights

| Major Figures

(H9l : 24g) 2025 2024 YoY P RHAHEH| MEAZCHH| 10.9% ZASH 32X 7|12
re 16,413 18,281 “102% + QEXHL EIRE WA U SHRTEES 22 0[HTBA LA
2 o SR 4,789 3,592 33.3% .
" « HIRSXHL Linde 3% 7ISS T [HE &4 Q1Mo =
] [
TESN T 4,145 3,887 6.6% QERRAF Tl AR XFAF ZEA
RH T RFAE 5,016 6,571 -23.7%
H|FSXHAE 15,753 17,814 -11.6% p EAZAH MEAZ CHH]| 16.4% LATH2X 7|2
R 10,206 11,327 -9.9% . SEHA OHQUHT DU CE7|XIUZ Alstof| 2 244
Kot 25 -10.9%
=] 32,166 36,095 10.9% . HleSEN FIIKRS 2A
QS 11,278 14,806 -23.8%
- X2 Y
DU 2 4,890 6,503 -24.8%
Ch |kt 2 2,425 4,255 -43.0% (49 : 242) 2025 2024 YoY
RS 8872 9,286 ~4.5% CH7| X1 2 2,425 4,255 -43.0%
E7|KIUS 5,671 6,557 -13.5%
E7|KUZ 7,551 7,796 -3.1%
LN 20,149 24,092 -16.4%
X =4 12,017 12,003 0.1% gl 9,976 12,051 -17.2%

22/[27



Global Market Outlook_Excl. China, India

| Onshore New Installation uni:cw) | Offshore New Installation (uni: ow)
mMEA ®APAC mS.America ®N.America  mEurope mAPAC  mN.America = Europe
57.4
571 1.2
54.3
52.0
45.3
40.9 15.6
14.6
36.3
12.7
9.4
41
: : 3.8
0.6 2.7 2.6 2.5
1.1 _ 1.2
2025 2026 2027 2028 2029 2030 2031 2032 2025 2026 2027 2028 2029 2030 2031 2032

Source : Woodmac(2026.03)
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Global Market Outlook_US

| New Installation Outlook (uni: ow)
m Onshore m Offshore

13.4
11.0

8.2 8.1 8.1

I I |

2025 2026 2027 2028 2029 2030 2031 2032

Source : Woodmac(2026.03), WindExchange, NRE

| Potential Wind Capacity wuni:vmw)

e = C =
Wind Resource of the United States
Annual Average Wind Speed at 100 Meters above Surface Level

| Electric Grid Interconnection Forecast (unit:uw)

2020

Current large-scale
and interregional

Transmission capacity
between regions

24/27



Global Market Outlook_Europe

I New Installation Outlook (uri: ow) | Top Onshore Installation countries(2026-2032)

France
6.6

| Top Offshore Installation countries(2026-2032)

m Onshore m Offshore

36.7
31.9
30.3
29.6
28.8 28.7 291
20‘0 | | |

2025 2026 2027 2028 2029 2030 2031 2032
Source : Woodmac(2026.03)

Germany
51.4

Poland Netherlands
7.5 6.6

Germany France
15.7 3.2
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Global Market Outlook_Asia(Excl. China, India)

I New Installation Outlook (uri: ow)

m Onshore m Offshore

2025 2026
Source : Woodmac(2026.03)

2027

7.1

2028

1.2

2029

10.3

2030

1.1

2031

12.9

2032

| Top Onshore Installation countries(2026-2032)

Philippines
3.6

Australia
19.9 Laos 2.6

| Top Offshore Installation countries(2026-2032)

Taiwan Region South Korea Vietham
5.9 5.1 . 2.2

26/27



CSWIND

Contact
T.02-6480-1946~7
E. jhchoi@cswind.com/jy.kim@cswind.com
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