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Disclaimer

This material has been prepared by JS Link, Inc. (the “Company"”) solely for informational purposes in connection with
presentations provided to potential investors in relation to investment solicitation and related activities.

The forward-looking statements contained herein, including those referenced by terms such as “forecast,” “projection,” “plan,”
“expectation,” and similar expressions, are subject to various risks, uncertainties, and assumptions, many of which may change
due to future shifts in business and market conditions. As such, actual future business results or directions may differ materially
from those expressed or implied in these forward-looking statements.

Any forecasts or expectations included in this presentation are based on conditions as of the date of the presentation and reflect
the Company’s current views regarding market conditions and management strategies. Please note that such forecasts may be
subject to change without prior notice due to changes in market environments or strategic adjustments.

The Company and its officers, directors, and employees assume no responsibility or liability whatsoever, whether arising from
negligence or otherwise, for any loss or damage incurred in connection with the use of this material.

This document does not constitute an offer to sell, a solicitation of an offer to buy, or a recommendation regarding any securities,
nor shall any part of this document form the basis of or be relied upon in connection with any contract, commitment, or
investment decision.

Unauthorized distribution or reproduction of this material may result in legal consequences.
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Rare Earth Permanent Magnet
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Expanding Global Rare Earth Supply Chain
from Korea - Malaysia - to the U.S. Manufacturing System

Building a globally integrated rare earth supply chain based on 1,000-ton domestic production capacity
and proven quality competitiveness.

7

)4 KOREA (Planned) ) ( i E= s
W4 — e
JILINK =
1,000 tons of NdFeB Global Rare Earth Magnet & Solution Leader 3,000 tons

Rare Earth Magnet Factory
Construction in the U.S.

Rare Earth Magnet Production
Facility Construction

(» = MALAYSIA
(Lynas JV Initiative)

3,000 tons
Rare Earth Magnet
Production Facility Construction :
(¥) N/H/SH block production B e S e (v) Establishing production facilities within

o~ — e . the US.
() External quality validation in progress PRODUCT LINEUP "% 5 o G ki
. () Strengthening local supply chain an

) ' B : < ' ‘ customer responsiveness
Production & Quality Capabilities : (O DL - . 4
(v) Securing a stable supply of rare earths y p . .
[\ H SH UH ased oL ytias cars Gorth iaterials 5,000-ton Annual Production Capacity

i | 4 O
m N I el Sation () Strengthening supply chain stability .0 nQ Y )
& “o—o" ]

1,000-ton ~ N/H/SH  External | ) = . 3,000-ton Annual Production Capacity
Annual Block Quality ﬁ /J‘_\ S 4 x = = Local Supply to Local
Pmdua.[on Production Validation Electric Wind Industrial UAM / General Lynas ’&‘“ M M Production  U.S. Market Customer
Capacity ‘ Vehicles Turbines Robots Drones Industry Raw Materials W Magnet  Downstream Support
(Traction Motors) Supply Partnership  Production Customer

Supply

Through proven technology and global partnerships,
JS Link will build a stable and sustainable rare earth supply chain for the future.
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RARE EARTH PERMANENT MAGNET pemand

NdFeB Sintered Magnet

The largest market share and fastest-growing segment within the rare earth industry

17.1%
B Folishing powders 11,1%
B Vetallurgical 6.6%
B Glass 6.3%
B Ceramics 3.1%
B Battery alloys 2.6%
)Phosphors 0.5%
Pigments 0.3%

8.1%
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I YY) 44.3%

387,000t

119,000t

_

= 2020 =2030 = 2050

753,000t

Source: Federal Gov't of Canada (2022) (Rare earth elements facts - Natural Resources Canada)
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Source: Korea International Trade Association


https://natural-resources.canada.ca/minerals-mining/mining-data-statistics-analysis/minerals-metals-facts/rare-earth-elements-facts

RARE EARTH PERMANENT MAGNET pemand in Robotics

2 C JSLINK

Unit: Ton 1,668,000
520,000
5,000 21,000
2026 2030 2040 2050

477x Growth Estimated in Annual Permanent Magnet Demand from the Robotics Industry

Source: Morgan Stanley Research Estimates
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In USD $166.8B
$44.7B
$272M $1.6B
2026 2030 2040 2050



CHINESE DOMINANCE onRareEarth Industry

China has recently intensified its supply and export controls on rare earth products

Share of U.S. rare earth permanent magnet imports by country

(In Thousands, %)

=271 (Country) (Import Amount) =212 (Weight) H|=
&3 (China) 585,908 76.8
U= (Japan) 41903 54
£42 (Germany) 21868 28
7|} otajof(Other Asia) 14,763 1.9
#l= (Korea) 13,956 1.8
HiA)2 (Mexico) 12828 1.7
HEY (Vietnam) 12102 1.6
EHL}Q (Canada) 8444 1.1
zzjm (Philippines) 7.867 10

= 0I0HD S0p0 1 15 (2022)

g SR EEE| fM=3 Research Canler (Source: Korea International Trade Association)
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China’s new export controls on rare-earths and related goods @

announced on October 9, 2025

Announcement Scope Sectoral impact Extraterritorial elements

No. 55 Superhard materials Aerospace, defense tooling g:;lses‘cic -closes upstream

No. 56 Rare E_arth equipment, raw Mining and separation Indire_ctf controls upstream
materials machinery tech inputs

No. 57 Medium and heavy REEs vl‘:,iangdnggswf:rr defense, EVs, gg;;eniignls;erage via global

No. 58 aL:g:jL;r: batteries, graphite EVs, storage techinglogles S:;iennsds control into green tech

No. 61 Rare earth exports abroad Ié)\ej;ense, semiconductors, Al, :i;;r(t).rlide minimis, FDP, re-

No. 62 Eearr‘t’aice:Srth technologies & ::g;strial know-how, training, Yes - covers services abroad

UEL No. 10 Unreliable Entity List Foreign defense-related firms Yes=political bansomoyerseas

Source: Ministry of Commerce and General Administration of Customs of the PRC

actors

© MERICS

Source: China Ministry of Commerce (MOFCOM) and General Administration of Customs (GACC)



GLOBAL MARKET severe Supply-Demand Imbalance

9 { JSLINK

A minimum sixfold increase beyond the total announced expansion plans of non-Chinese permanent
magnet manufacturers will be required
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refining and magnet projects in diversified regions, 2035
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U.S. - CHINA CONFLICT &Market
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Relevant U.S. Laws and Legislation Critical Raw Materials Act

Tax credit of $30 per kilogram of rare earth magnets
manufactured or produced in the U.S.

«  Tax credit of $40 per kilogram of rare earth magnets

manufactured or produced in the U.S. if not less than 90 percent of .

the component rare earth materials are produced within the U.S.

« Bans Chinese rare earth elements in defense industry after 2026 .

S.3521 - 118th Congress (2023-2024): Rare Earth Magnet Manufacturing Production Tax Credit Act of 2023 | Congress.gov | Library of Congress
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The Act ensures that 40% of strategic raw materials such as rare
earths used in the EU to be processed and refined in Europe by
2030

Targets to reduce dependence on 3" country (China) to less
than 65%

Gives obligations to companies to provide product information
when launching products in Europe (Including magnets)

10


https://www.congress.gov/bill/118th-congress/senate-bill/3521?utm_source=chatgpt.com
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JS Link’'s Business Status
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RARE EARTH VALUE CHAIN 3 { JSLINK

Hectric motor - synchronous machine Power terminal

Rotor with
permanent magnet

Stator with coils

Clutch

Mining and RE

Separation and NdFeB Permanent
Concentrate

Metallizing Magnet

: Purification .
Production Manufacturing

*  RE Ore extracted from *  RE Concentrate goes *  NdPr Oxide goes through * Permanent Magnet +  Automobile
the mine through separation, metallizing process to *  Metal Alloy » Defense Industry
purification, and refining form NdPr Metal + Catalyst * Aerospace
*  RE Ore goes through process for high-purity *  Fluorescent Agent *  Wind Turbine
milling and floatation to NdPr Oxide * Glass Additive * Robotics
form RE Concentrate * Others + DataCenters

* Automation
*  Electronic Devices

* Home Appliances
- Upstream

‘ Downstream

Proprietary and Confidential 12



RARE EARTH SUPPLY CHAIN PARTNERS

Lgnds RE

Rare Earths

alloys

World's Largest non-China U.S. Rare Earth Mining and Metalizing Company

Rare Earth Producer

r// ionic

ILUKA rare earths

Australia’s Rare Earth Producer Australia’s Rare Earth Recycling Expert
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POSCO

INTERNATIONAL

Global Trading Company

CF

U.S. Rare Earth Producer

13



KEY EXPERTS
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Akiyasu Ota cT0/Executive Vice President

World's Leading Expert in Rare Earth Magnet Production

= Nearly 40 Years of Experience as a Leading Expert
* President | Santoku Materials
* Head of Technology Division | Proterial

Masakazu Nishimoto Director of Production Technology

40 Years of Experience in Rare Earth Materials

» Section Leader | Santoku Corp.
* Founding Member | Santoku China Plant

Yasunori Yanagi Director of Quality Control

35 Years of Expertise in Quality Control for Magnets
= Section Leader, Analysis Department | Santoku Corp.

2 { JSLINK
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YESAN MAGNET FACTORY

Location

Distance from
Major Ports / City

Site Area

Plant Area
Production Capacity
Electrical Capacity
Equipment

Scope of Work
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Yesan City, Korea

Pyeongtaek Port (40km)
Incheon Port (110km)
Busan Port (350km)
Seoul (120km)

26,595m?

10,594m?2

NdFeB Sintered Magnet 1,000 tons / year
4,980kW +

ULVAC, Hosokawa Micron, etc.

Entire Manufacturing Process
(From SC Alloy to Surface Treatment)

@ . Seoul

Incheon Port

" Pyeongtaek Port

YESAN PLANT

Republic of Korea




YESAN MAGNET FACTORY Today 2 C JSLINK

b

i "l{l‘ [ X

Sintering / Aging Treatment Small SC Alloy Heat Treatment

Proprietary and Confidential 16



COMMISSIONING 3 { JSLINK
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ALLOY FLAKES, YESAN MAGNET FACTORY

7 C JSLINK
YESAN MAGNET FACTORY

SC Alloy Flakes Raw Block Magnet

Proprietary and Confidential 17



SAMPLE PRODUCTION > ( JSLINK

Sample testing in final stage to validate production capability

» Multi-grade samples (N-SH) verified by KIMS (National research institute) and in-house QC
* Block-stage yield around 95% on CTO-approved grades (N52, 45H, 50H, 38SH)
« 45UH via GBD entering final validation; process tuning in progress

g AEE -
& i)
KIMS L B 2641-0040-00198
251508 ZANHE HRA 4T P 797
Tel : 055-280-3784, Fax : 055-280-3788

oA}/ (F2)

Magnet-Physik Dr. Steingroever GmbH - Permagraph
ok

15 5 ——

99 mm
0.9801 et

|Are:
-%2A2(Hej): 13.72 kOe, -ZHFABHEr): 14.62 kG, -Z|ciAb7|eldA|H ((BH)max): 51.54 MGCe
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COMMERCIALIZATION Y { JSLINK

In delivery negotiations and facility audits with dozens+ of global customers

- Sample distribution and testing underway with US drone, robotics, and smartphone companies
- Responding to customer facility audits and RFQs from numerous additional customers

Company H: Shift Company V: Company L: Company B: Company P:
Generators Automotive (OEM) Home Appliances Auto Parts Steel

Proprietary and Confidential 19



PATENTS & IPs

€

SLINK
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Ol @S0l CH3I0! |3 HE6=0N M2 MHFIRLC,
Developed proprietary permanent magnet manufacturing technology; 11 patents filed to date
1 patent approved for registration,
(] (] (] (]
covering self-developed grain boundary diffusion (GBD) technology
Proprietary and Confidential 20



STRATEGIC PARTNERSHIP - Lynas Rare Earths 2 C JSLINK
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2. Scope of Collaboration
The Parties intend to cooperate in good faith to explore the following areas of
MEMORANDUM OF UNDERSTANDING collaboration:

= Supply of Raw Materials: Party A shall supply Light and Heavy Rare Earth
Raw Materials to Party B to support Party B’s production of NdFeB permanent

This Memorandum of Understanding (*MOU™) is made and entered into as of June, 10, !

2025, by and between: sintered THEgnes,

» Facility Development: The Parties shall collaborate to advance the

Lynas _Rare‘ Ealurths‘Lt_r.l. a company incorporated and existing under the laws of establishment of a 3,000-ton capacity NdFeB permanent sintered m agnet
Australia, with its principal office located at Level 4, | Howard St, Perth WA 6000, 5 dae .
Australia (" Party A"), manufacturing facility in Kuantan, Malaysia.

AND

JS Link, Inc., a company incorporated and existing under the laws of Republic of Korea,
with its principal office located at 31, Magokjungang 8-ro 3-gil, Gangseo-gu, Seoul,
Republic of Korca (" Party B').

— Reached Advanced Stage for Definitive Agreements

The purpose of this MOLU is to establish the mutual understanding and intent of the
Parties to collaborate in forming a trusted partnership for the development of a robust

and sustginsble rare earth value chain, and to outiine the basis for negotiating 1. Capital cooperation for Malaysia plant establishment

definitive agreement.

2. Long-term raw material supply

2. Scope of Collaboration
The Parties intend to cooperate in good faith to explore the following arcas of

sellbmition: — guaranteed critical rare earth raw materials

Supply of Raw Materials: Party A shall supply Light and Heavy Rare Earth
Raw Materials to Party B to support Party B’s production of NdFeB permanent
sintered magnets.

»  Facility Development: The Parties shall collaborate to advance the
establishment of a 3,000-ton capacity NdFeB permanent sintered magnet

manufﬂcturing facililz' in Kuantan, Malaysia.

Proprietary and Confidential 21



GLOBAL EXPANSIONS > ( JSLINK

Phase 1 - Completed Phase 2 - In progress
Establishing Credibility in rare earths Industry Domestic sales & global expansion
- Stable rare earth feedstock secured via Lynas partnership - U.S. magnet plant — 3,000 to 5,000 t/year (underway)
- Domestic magnet plant operational; 1,000 t/year capacity validated - Malaysia magnet plant — 3,000 t/year (entering execution)
- Proprietary production technology and patents in place - Engaging U.S. government (DOE, DOC, EXIM) and Lynas

Proprietary and Confidential 22



JS LINK'’S VISION ciobal Permanent Magnet Producer 3 { JSLINK

AC Ay ! "V Korea (Yesan)
Lo LU F N - A W . Magnet Factory
< NdFeB 1,000t Capacity

\ N 1
alaysia (Kuanta}! X "\
agnet Factory
,000t Capacity

NdFeB 3-5,000t CapaC|ty ) S

Proprietary and Confidential
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U.S. EXPANSION 3D concept Design 2 JSLINK

AMERICA

*Subject to change based on detailed design. Annual capacity of 5,000 tons per year

E err "
= . -
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