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Expansion around the Globe for the Global F&B Player Sﬁ:;:f;,: ofaér?(:n
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. . . Financial
Concentration on Orion’s strong points

Highlights
I Group Revenue Trend I Group EBIT Trend
Entertainment —@— Growth (yoy)  (Unit : Wbn) i) EBIT margin
I Confectionery
(Based on K-IFRS)
v Amended Revenue Recognition from ‘17
(o)
13% 14% 14% 15%
8% 8% .
0% 1;/°/O/
-11% /. 9%
»382.4 2,386.3
2,199.8 '~ 299.3 326.2
287.4
1,995.4
1,849.5 248.9
314.0 3115 231.8
2,238.4 N 2,260.8 1,531.7 (105%) (95%) 282.2
PRLER (94%) (95%) 169.7 CED)
k) 1,926.9 252.7
(CYRA) (102%)
229.5
1,466.9 159.4
(96%) (94%) (99%)
YTD9.19 14 16 17

YTD9.19 I



Key financial ratio (ORION)

Financial

Highlights
I EBITDA & CAPEX I Net Debt to Equity
EBITDA
BN CAPEX
(Unit : Wbn)
487.5 Gross Debt 746.9
402.3 Net Debt 349.3 599.7
321.2 435.1
240.6 254.0 e 328.7
152.9 137.8 O 397.6 2393 1034
B e =l ' m
16 17 18 YTD9.19 16 17 18 YTD9.19
33.2%
Net debt
-- 2016 2017 2018 YTD9.19 to Equity  20.6%
EBITDA 1155 113.6 131.2 107.1 (%) 6.1%
fores CAPEX 70.0 64.2 61.9 29.8 6.3%
EBITDA 277.9 72.0 210.2 165.6 72% 69%
. k : : : . 599
china CAPEX 154.0 58.4 36.1 32.4 Debt ratio NNA
" EBITDA 35.7 43.2 51.1 35.4
etnam CAPEX 5.3 16.9 36.9 14.5 Int ‘ 26.3
nteres 16.8
. EBITDA 9.9 17.0 1.7 9.9 coverage  13.0 /O
CAPEX 10.7 13.5 3.0 6.9 multiple o\?/o
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Streamlined Value Chains

I Sales Trend

I L ocal

= Growth
(Unit : Wbn)

(Based on K-IFRS)
v' Amended Revenue Recognition from ‘17

5.2%
-3.6%

685.3
653.4
649.1 621.2
612.8
I I ]
14 15 18 YTD9.19

Orion Headquarter Korea

I Profit Trend

EBITDA =={}=— EBITDA margin
IS EBIT w0 EBIT margin
21.6%
o,
20.0% 20.1% o
. 18.8% 183% O
0\0
15.39
129.7 131.2
115.5 113.6

107.1

18 YTD9.1M



Orion Headquarter Korea

Relentless Innovation (6 steps)

1st Step

3rd Step 5th Step

@ORION
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Olive Oil Sunflower Bean Oil No CFP Balance 0% Synthetic
(Swedish AAK with R&D) Seed Oil Toluene (Carbohydrate, Fat, Protein) Additive

Saturated Fat Acid @ Green Package DR.YOU Market O

T Fat 0% . . : '
rans fat =4 Reducing Project Project Project Project

HEALTH NUTRITION WELLNESS

1st 2nd 3rd
6th Step Smart Package Reduce Green
Project Package Increase Package
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Global Orion's Unraveling Jewel (Overseas)

China Sales Trend

~
-
kO

‘14 15 "16 '17 '18 YTD9'19

China

Pan Orion
(China Holding Co.)

OFC (Orion Food Co. Beijing)
OFS (Orion Food Co. Shanghai)
OFG (Orion Food Co. Guangzhou)
OFSY (Orion Food Co. Shenyang)
OBC (Orion Food Co. Bei Tun)

Vietnham Sales Trend

‘14 "15 "16 '17 ’'18 YTD9'19

Vietnam

OFV (Orion Food Vietnam)
Hanoi, Ho chi minh

8°0LL
L¢6l

Russia Sales Trend

Russia
OIE (Orion

International Euro,

o I E ﬁ

14 ‘15 '16 17 '18 YTD9'19

(Based on K-IFRS)
v" Amended Revenue Recognition from ‘17

Global Orion
( China, Vietnam, Russia)

[ Tve:)IIE Novo
o
® o0 ®
.. Pan Orion
OFV

Overseas
Total (wbn)

8’796

17 '18 YTD9'19 ﬂ



Global Orion

1. China - Changing crisis into New Opportunity ( China, Vietnam, Russia)
I Sales Trend I Profit Trend
BN Local EBITDA w—)= EBIT margin
(Unit : Wbn) I EBIT we((y=== EBITA margin
(Based on K-IFRS) 23.0%
v' Amended Revenue Recognition from 17 o 22.5%
204% 2% 206%

1,346.0

9
9.1%
285.6 277.9
237.3
933.0 15.2% 210.2
165.6
794.8
I 719.6 16.1%
16 17

18 YTD9.19 14 15 16 17 18 YTD9.%

1,332.

1,161.4

14

15



. . ) . Global Orion
1. China - Expanding Unique & Strong Brand Portfolio ( china, Vietnam, Russia)

I Sales Break down I Product Mix
P mmmm UM candy Pl
SNACK I BISCUIT

Unbreakable market
leadership with Choco Pie

100%
37%  39% 41% 3% .
80% 4% ‘2% Gum & Candy
Another opportunity
60% segment
Biscuit
40% Based on unique products
20% Snack
Competitive edge in chip
market A

0%

18 YTD9.19




2. Vietnam - Hub Market for South-East Asia

I Sales Trend

IS Local
(Unit : Wbn)

(Based on K-IFRS)
v" Amended Revenue Recognition from ‘17

YTD9.19

Global Orion
( China, Vietham, Russia)

I Profit Trend

EBITDA e EBITDA margin

I EBIT —o_ EBIT margin

23.3% 23.4%

224% 7 7
209%
14.8% 15-7}/°/
R
51.1
43.2
18.7%
35.7
18.7% 3>4
L. 21 17.1%
9.2%

16 17 18 YTD9.19A



Global Orion

2. Vietnam - Increasing Brand Power ( China, Vietnam, Russia)

I Sales Break down I Product Mix
I PIE I GUM, CANDY
SNACK I BISCUIT
Pie
100%
22%  23%  26% 55, 26% Gum
80% 34%

17%
16%

60% 17%

17% Biscuit
40%
20%

Snack

0%

15 16 17 18  YTD9.19



. . .y . Global Orion
3. Russia - Special Position in Western Market ( China, Vietnam, Russia)

I Sales & Profit Trend I Profit Trend

B Local EBITDA “=" EBITDA margin
(Unit : Wbn) I EBIT —)— EBIT margin
(Based on K-IFRS)
v' Amended Revenue Recognition from ‘17
22.0%
19.3%

18.0%
16.2/%/ NG
10.3% 10.%/

S — ' A 17.0

18.5% 117

64.9

61.2
58.1 (83%) (80%)

51.2

(76%) (77%)
(83%)

YTD9.19
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