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I. Business Overview

» General information

S|AIH HIE! (KOSDAQ: 043150) <KRX300 | KOSDAQI50>
CHEEOIA} HHE
434 19924 42 4%
F2 A Digital Dental X-ray Imaging System
iy | 2839
Alza 7,427 422
! 2006'H 9% 29
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7He! ZchEF Y
S22l
3%
20187 8t 7|Z
LY 7|22
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Dental X-ray Imaging Systems
2HE, A=

{

sfielaia|el

o|&7|7| 1574 Detector
U 7S-AH|A~ JHE, A=, Tl

\/atech Investor Relations 2019



T - = I. Business Overview
A|E5201 7= 4lat 2| A O1A|S M2ko 2 HIER 0|02 Ao MS5HA| 21Y, 2016
‘42510] AFd='H 10140{ 2H0]| Global Key Player2 A2 |0 HEE L= 2IA AIALS A3

24/02iA KOSDAQ A%
BACH AT A

2017
CIEIA 2=

H A= A
PRETEENEN

2013 C'#*HJ ok (2}

AMZTCTSA

_ 2015
(PaX-i3D Green) 2014 World Class 300 41
HIE0| =LA

2012 VERl E‘,‘; T 2D9}3DE

PaX-i 7H& of tHof| 2lS5h=

PaX-3D Smart 24|

2010
AFSIA AR 1S ®

p i 2009
2005 M| LB AR 2 AAL | M
M2 3in 1 j
C|R|& X-ray system 72t
S AR 50% OJAL HS
Sli2] 117Hf=tof| Hol Mz ) 2006
2002 TACHARRE
pjElo 2 ALY B
» 0|22 A 0| 7|7 ¢
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I. Business Overview

2fHoE MW S ASote 2| 2+E 'FAMd 2FY2| Full-line up 2 iy |= Ei

T4 2| (Extra-Oral)

Z{2k (Green) Value, Short Scan Time

PaX-i’ PaX-iInsight” Green18 Green21

rBorp i

r I
| !

e

Mulilayer | FOV FOV

=]
Zk=2nCT @5D) 2|} 16X9 2|c}18X10

MEE=
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=0 7\‘"% Y I. Business Overview

1ol El D72 E A5k 2|28 WA 2F | Full-lineup X V| ER7
TZ L (Intra-0ral)

10X 10S 10Sc

« Intra-Oral X-Ray | Digital Entry 2| * Intra-Oral Sensor * Intra-Oral Scanner
2|0t (2-37}) 21cH :
g 2| ZH| e AL
O Y2 M ==, T L | S AL 2)

EzRay Air portable EzRay Air wall EzRay Chair EzSensor Soft EzScan’
I LN
L " :
LN B | D b,
- [
. L
A MIA| 2|2 CNT 7|8t Z2ZA2F 10X AMA 2ol 10S Soft A= T 3D Scanner
-/ *CNT (CarbonNano Tube) 217 |S 250 Lt 720| Ebs S4H 82} 220 U 3(04W

{ *Launched 5%, 2019

Detail Information

Page 15 @D
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NP, ?_%_Dlgltal Dental X-ray Imaging Moarket #1 I. Business Overview

2318 0[O0 AMel2 ¢ 9% HE 2 2| &AL Yo
THARS 21244, M| SRS S AB[5H OF15% 20| IS 4% 3

» Dental Digital X-ray Imaging A | & 2 p ML
> Key drivers Importance
CAGR

— 8.8% USD 1. 713 34l ®
3,291 (Economical, technologically advanced, and easy-to-use)

Million

2. ICtA|ZH 2= 2! H|Z 42} (Conventional — Digital)

2015 2020 3. CBCT 24 2|2t 27} (CAGR of 10.4% from "5 to '20)
> A|HH AR H3S 4,23 23 27}

5. 37tet= = Q17 (ex. implants)

¢ 60 00

EUROPE . . . .
o 6. A0|A 2|z 2 27} (ex. polishing, restorative dentistry)
% 8.9%
NORTH AMERICA Opportunities Importance
40.1% ASIA
' —
% 5% 199% 1. 71 C|R|S ZH|0f T3t LS penetration O
% 12.3%
2. 9| & 20| =7t =)
Ol AIZIE Ef= SA|Z &7t2| E2E E7
REST OF THE WORLD (LE, o I’E, H%, = |—|—, % |- |y = C i 1 |]
7.6% 3 0|{! OfAl =
i 0|01 o 9

- Disposable income?| &7t
- S4H& Q13 from 1.8 billion in 2009 to 4.9billion by 2030

Market Share (2015) . Wery High 0 High
) cAGR (2015-2020)

Source: MarketsandMarkets, 2015, “Dental Digital X-ray Market - Global Forecasts to 2020"
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NP, @%_Dlgltal Dental X-ray Imaging Morket #2 I. Business Overview

1tin Korea [ 3 in Global - the number of M/S top-ranked countries is steadily increasing.

> SHAK=Global 32|2| M[SE &5l Q= 2o 2 22 » 2| Oj= H|=

A7|=12|010] Hab= 243} ZFA =
CHa7 |2 1912k0] e M3} 204 2 s oo o

* 52l - 9F100 Of7H CHe|d S Y

- 1570 2 AHH siel¥el (A/S 2 Marketing support)

IR

0ok

(I PANAHER | o pEE 3|A} (NYSE A2

28
= Gj i Ho glel §
\ D_entsply Sirona, SiemensO||A Dental £& ZALE S|A} 23%
Sirona = 16'd, Dentsply?} EHH(NASDAQ A2 K g <~ [ OFAOk
France

o G}.Lma,”»v 26%

= M7 §29| Dental Imaging X-ray -2 3|A}

vatech («osoaq, krxsoo, kospaqisoy

= o 5,800cH THOH (2017'F Azt 7|F)

Australia

[ = |
Brazi
. oy 6%
= TI2tE Dental ALY & 3|A = ’ \

PLANMECA {

Carestream 7|2 Kodak 2|2 Ajgi
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II. Business Strategy

1. 2pHelE A|E
2. AF e 7=
3. 22 Dental Imaging Al & H%&

4. Intra-0ral 3D Scanner (EzScan)



2yl A=

Il. Business Strategy

apE31El DA tR|S

[

G

212t A | A 2F Premium

AHE5h=AHIZ 2.2 Global A2 2keta 2Hj 9l £ Segment A|HY

Green

QJ7} Az St St 3D Entr

PaX-iInsight

2D 2Itto] Paradigm SitH

T :-]'I I R ] - ““T W'}: !
Product [~ T g
Green Green Green
o ® Green Value (1.9sec, &A}mH2|) ® MA| z|=,2D & 3D SA| & CT ® Fast Scan-Ceph(1.9sec)
Winning o 22 aial okx Al 71| A2 ® SiLie| MIMZ 2D 2! 3D g4t slE ® Superior Image Quality
Feature (Large FOV_Sinus, TMJ, ENT) — U771 A 57| M ® User-oriented software
Status ® Green Category Z2H[EHAt ® China Launching 2Q18 ® Multi-layer 0|0|2| &8¢l Depth

| (Green 16/18/21)
- S0|0j o]of =7, Ch2t S =4t

® PaX-iInsightE £3t 2D A|3+ 2™

Strategy =
Target ® Advanced Market ® 23/ 0|Z | R/ CHTt [ 2{Al0 ® 2.5D £ Category 7
Segment - 0|=, Y, g4, 0|E2|0} ® RC A|Z+ &tk . ZLin|, oI, o|at
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M7=

Il. Business Strategy

MEE M=dhe M| 212 71852 4853t Dental #H|2| 22 D2 CIY 2=

o

HIA 2|2 °|2:8 CNT 423} SIWe| 24 F2 ZAZ Al 7| 485 43
Z7Z4%FIntraoral X-ray, EzRay Air E3HE 22l 2|7IRAZ 21 HE 3D z|O} 22| A|AH

'y

L\

EzRay 3

- 3: 2 16'd 4Q, 512 1713 1Q

- HIO|O[EIE B3I 2ZHRAE . BY, U, YSUES N2 F
- = H= 31 oll=
- WAL AIE i), 2| V2 B2} S as 3} 05

- o4 ARIS0| 22 Bt ola}

=
- 10S Packagez Digital Entry A|2H3&2et 28 PKG B2

- CNT (Carbon Nano Tube) A2 Azt
- 97| DOko| L} 1R O| EbA EAH| |
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Il. Business Strategy

e .
== Dental Imaging A| 2} A3t
= M =91 2= 3D EOX A|&2| Big Segment 0| A Green Smart & Sal| S A=A =21
OHUZBA] 2018v 63 152 32 MET| A21
2D(ea 3D(ea)
: <o 3D X|IHKITHEH] h19] ‘R’
1,200 3
4,400 =y g ol 2719] el . _5_'
. 900 . o0 Z220| EOX Market 2 2|2 (4
< ’ o] =2 MR} =
e 700 5 2,600 3D #IFol wE dEM 7|15
EOX o] 2D AIZS A U 24N
Market '
16 °’17 18 °19 20 16 ’17 ’18 °’19 20
(Source : Market Research by Vatech China, September 2018 Den Tech China in Shanghai) a—
<2D Al &> G
reen Smart THO[| 2 2F
C22 AR M/S 19 u Sl
L= [ MHyHOo
VatQCh ST OO0 M ZA|E E= SIAl )
<3D A&
Market ¥ N N +
Position - Green Smart 915 (18.6.12)2 St &7 A|E M/S &Y
5 - 20204 &3 Dental Imaging Market No.1 Target <% Brand Quality2| 2Z = Price Z4H
Strategy - Z2|0| Y 2+l Y =7t (Green Category)
-3D ST WX M= QF == - e .
=» 2|1 Value 2| AH|Z2 2 Positioning
14
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Intra-0ral 3D Scanner EzScan

Il. Business Strategy

Digital T £ 20F2| 3817} = Digital 2 A& & &

EzScan

Fast

Zh

D o e st

CAD/CAM |2} 2A

simple

AZH [Scan]

2 HE CIAIRI(CAD)

One button for start and st
Touch screen gies youa simple warkfow:

- (@] The Hidden Tech. of “Fast Scan Time"

Not too big.* Find Optimized Size from a number of tests.

E] Simple "One Button | Touch”

Light

Losing weight, It's “170g".

Aslight A a toothpaste! Enjoy lightness!

More

(&) Scan and Play Music

Check 3 scan status with eyes and hearing!
butal

e Y FEr L
‘) / .
‘ Mo A I h ke b o
HEY CS3600 OmniCAM Trios3
0|0 7| ‘*
H|ZA} Carestream Dentsply Sirona 3shape
s HE 3UDHY S8 4l 0F z 8t 70 St AHTH S8

\/atech Investor Relations 2019

15


../관련%20자료/machine%20of%20dental%20lavoratory/ring%20furace.ppt
../관련%20자료/machine%20of%20dental%20lavoratory/casting%20machine.ppt

Global Intra-0ral 3D Scanners Market II. Business Strategy

Entering the digital prosthetic market more than three times the digital diagnostic field.

Global Intra-Oral Scanners A|Z 29F (Source : Secondary Research; Expert Interview; Intraoral Scanners Market by P&S Market Research Analysis)

DRIVERS RESTRAINTS Market (Largest / Fastest)

& 2|0t 24| S7¢

& W20 Y 1F 0|2 QIma} 22 BE ¢
wuxm;g): /7‘@; o mamxeﬁﬁgggwudm
T it Do, | M
e = Intra-Oral scanners®| =< ¢ty [0
@ Intra-Oral scannersQ| Zet: SFA ¢ | =2 J
Global Intra-0ral Scanners A|Z 4 2E (By Region) Global Intra-0ral Scanners A|Z A2 (By Key Players, 2016)
(Unit : $M)
500.0 e
. «‘“ga 4423
450.0 e 39 = Dentsply Sirona Inc.
400.0 355
3500 n_n\utx\_,‘?ate = 3 Shape A/S
. 1)

= Align Technology Inc.
3M Company

= Planmeca Oy

= Carestream Health Inc.

300.0 7-40 2727 -
2323 251.1
250.0 355 -
188.9 201-0

200.0

150.0 .

100.0

50.0

0.0
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

= Others

mEurope mNorth America ®APAC RoW
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. Financial Information & Outlook

1. Q3 19 Income Statement
2. Q3 "19 Results & 2= Strategy

3. Q3 19 Financial Position



Income Statement - 327 | A 2|CH o= | FHo|ed

Ill. Financial Information

(Consolidated)

(Q3 “19) D&M 64,9544 2k

2! (YoY +18.5%/ QoQ -10.5%), 0|2} 10,297843+2] (YoY +26.8% / QoQ -20.3%)
247120]2] 892744+ (YoY +68.2%/ QoQ -22.2%), X|Hi7 | £ /F

X| & 0|2 8,349U TR (YoY +70.4%/ QoQ -23.4%)

(Etel : 2R, %)

T8 ] Q3 ‘19 QoQ Q2 ‘19 Q3 '18 YoY

] -7,634 +10,123

o OH o ] ]
=Y E 64,959 (-10.5%) 72,593 54,836 (+18.5%)
o= 27t F 34,300 -5,675 39,975 30,210 +4,090
EEET 30,659 (:;:3‘;’9) 32,618 24,626 (+;2:g;§
EHOjH| <F 22| H] : 20,361 +661 19,700 16,504 +3,858
] -2,621 +2,175

GIO'I °| o ’ 1
3ol : 10,297 (-20.3%) 12,918 8,122 (+26.8%)
HOl M AFZH 20| ) 5 13,050 (20'0%) 16,320 7,352 BRAZ
B 2IA ] 4,123 -721 4,844 2,045 +2,078
: -2,550 +3,619

Ct7|Z0]|al 3 ’ ]
g71=019 : 8,927 (-22.2%) 11,476 5,307 (+68.2%)
Ru7| el £RFX|E 20|12 8,349 (252 10,895 4,899 (+70.4%
HI X[ X| £ 20| F 578 4 582 408 +170
Z12FS=0[Y (2ol - #) 562 -171 733 330 +232
IHSZ0|AE (%) : 47.2% +2.3%p 44.9% 44.9% +2.3%p
HAHOIAE (%) : 15.9% -1.9%p 17.8% 14.8% +1.0%p
YII1=0|UE (%) 1 13.7% -2.1%p 15.8% 9.7% +4.1%p

\/atech Investor Relations 2019
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Q3 19 Results [ 2k Strategy

Ill. Financial Information
By Product (Separated)

[Q3“19] & DI=Y 44,3504 2k
[Q3 ‘18] & Of =24 39,00244 2k

Sales Breakdown by Product

4o

2|

4o

29,932 41,556 37,136 44,673 42,880 46,319 39,092 41,494 41,860 48,267 44,350

18%

199
20% %

7,885

8,068
8430 2°%

9,212
24% o

7,320 60% .
59% 27.014 . .
24413 51% 25,991

19,051
57%

17,055
22%
21% 24% ° 20%

19% g713 8873 9.774 8821
5,556

1Q 2Q 3Q 4Q 1Q
2017

2D

7,738 22%

9,411 13%

23%
17%
25%

19% 11078

20% 11,152
9267 SH145 ‘

7,849

63%
29,171

61%

59% 63% ,95s55 57%

67% 4 456 26,186 25,436

26,026

o,
L 19% 18% 16% 18%

5216 7,770 7,528 7,633 7,763

2Q 3Q 4Q 1Q 2Q 3Q
2018 2019

3D mEtc

- 3D 25,4368 T+ (57.4%) / 2D 7,7634H
- 3D 26,02644 23 (66.6%0) / 2D 5,216"H

F
F

0|
0|

(17.5%) / Etc 11,1528HTH (25.1%)
(13.3%) / Etc 7,849 2+ (20.1%)

Q3 19 Results

rl:l rl:l
rdo rdo

I0S S ZH| SC42 |E} j2H T3 27}

+ Q&/0lx § 10S Tl S = oS S}
(ZIEL Di& YoY 78.5AH — 111.5249l, +33AH, +42%)

2D Woj SHCHE OjEH / B 27}

+ 2D Djj=°H (H|=): 03’18 52.2%9 (13%) — Q3’19 77.6H{ (17.5%)
. 3D DjES 254912 (57.4%)C2 HUE7| 26022 (66.6%) CiH| AZ 2+A

MAE SAUAFAY 22

© DHAH|A ZEHE S8 A
=3
=2

- Z20|1Y AIFE SA

|IOS/I0X, Digital Dentistry 2l (EzScan ), AlY A5 4

+ 10S /10X : Emerging Markete| Ztojf &, SS9+ Stcl/2ZF, Warranty S

- Digital Dentistry 2l / 2|2} 22HALY S BAArRL BEet HAY T2 S |
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Q3 “19 Results | 2k< Strategy

[Q3 “19] Asia 18,1754t

Ill. Financial Information

HHO 2] (28.0%) / North America 14,4564 2k

HHAEZ] (22.3%) / Europe 16,06244 2t

By Regional (Consolidated)

HHOHR] (24.7%) / Korea 8,71442HR] (13.4%)
South America 4,250 2+l (6.5%) / Middle East 2,612 22l (4.09%6) / Africa 5644 2H (0.1%6) / Oceania 634

[Q3 “18] Asia 17,5298 2F2] (32.096) / North America 12,6712 2k
South America 2,67124 7+

HHOER (4.9%) / Middle East 1,6984H2HR

D21 (23.1%) / Europe 9,4184H Tk

HHAER] (1.0%)
U2 (17.2%) / Korea 9,338H4 T HR! (17.0%0)

L =

HHIHR] (3.19%0) / Oceania 52142+l (1.0%) / Africa 9904 2H3 (1.8%)
[YoY] Asia +645442Hl (+3.79%) / North America +1,7848H TRl (+14.1%) / Europe +6,64444 2+l (+70.5%) / Korea -624

South America +1,579%4FH (+59.1%) / Middle East +91544 2+

HHOHR] (-6.7%0)
U2 (+53.9%) / Africa -933UH T HRl (:94.3%) / Oceania +113442H (+21.7%)

Sales Breakdown by Region (cig . uot

44,239 56,909 55,541 62,119 48,570 59,444 54,836 71,841 57,746 72,593 64,959

1 4
1 9
1 2
8 10821
22,958 15,714

12,671

1 5
191 -
l5 1 7

14,456
13,879 ’

21736
17529 18884 20~ 18175
8 0 0 1 3 4
3Q 4Q 1Q 2Q 3Q

2018

10,447 12,224

11,846

1 61 4
1 4 1 41 61 1
1 31 31 1 2 glgl7 944
1Q 2Q 3Q 4Q 1Q 2Q

2017 2019

m Asia Korea ® Asia Etc

North America ®m Europe
m South America m Middle East

m Oceania m Africa

« =3 : Green Smart ZHI| |, 3D A|
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Q3 19 Results

F2 H A 4% 7H SIS 2 =Hl, 0= of & Sty
- 9828 3IAAE thEUHIZ B
- 3Q18 9424 21(17.2%) — 3Q'19 16124 (24.7%) (YoY 6624, +70.5%)
- (1~3Q)'18 4322491(22.1%) — (1~3Q)'19 379242 (23.3%) (YoY 53Y, +14.1%)
+ O} S0 Sof (184 47| RE| 47) £7] A& HUST|ch| Z7h

- 3Q18 1272 9(23.1%) — 3Q'19 1452494(22.3%) (YoY 1824Y, +14.1%)

- (1~3Q)'18 367242 (22.6%) — (1~3Q)'19 44024 2(22.6%) (YoY 7324, +19.9%)

OfAlOh(E= el (&) O =Y St — Q1= /Hj| E /2] o] A|o}
- 3Q'18 175249 (32.0%) — 3Q'19 18224191(28.0%) (YoY +6.5%49, +3.7%)

- (1~3Q)'18 4142 (25.4%) — (1~3Q)'19 5732 (29.3%) (YoY +159Y, +38.4%)

SkS Strateqy

Emerging A|Zte| mhojj R|&2 =712 Global M/S &
. Ly

o
o o o

ol /HIA|R/2{A|O} S AlZ A|Zte] AR Global M/S SHCj
= AH=zol=

o|= ma|0|Y (Green 16/18) Line-up EC{2
3D O U Mm/S ZHH — M/S No.1 Target

20



Q3 19 Financial Position

Ill. Financial Information

(Consolidated)
[Q3‘19] : XHik 388,240 T3] BX 139,264 T K2 248,08548 H2
7] (@249)CHH|  : Xjihg 6624 2kRl St FAH 603 RHA Zha, Xh2 9,264 kR ST (XHUF A - £H7] 62. 3R/ T 7| 7.4 7)
HE357|(Q318) ChH| : Xtit 38,1154 TR ST, FXH 8,895MHTHE S71 Xz 20,220MTHE S7t (Ki2ia &4 : T 145H#/E7| 264 #)
(9 - e, %) Q3 '18 Q2 '19 " Q3119 \E
TE Q3’19 Q2 '19 Q3 ‘18 : !
xRS 388,249 382,322 350,134 : I
S 187,852 182,715 162,781 S = H|Ig ! i
HFUHZA Kt 34,762 36,162 22,330 E !
tHasdE 11,816 11,512 12,500 : i
o= A A 58,574 58,698 52,894 £9% : i
PN PNl 75,069 67,421 69,310 E !
H| S Xtok 200,397 199,607 187,353 : i
YR 66,148 66,333 69,563 : :
A 7| Aol THBH EXERFAL 97,708 96,312 94,590 B HS i i
SxSAH 139,264 142,859 130,369 . i
fEEH 89,197 92,525 84,500 : !
Th | Of @4 K 46,489 42,144 37,896 E |
Cho|xt 2 6,442 12,672 20,926 6% E :
H| {5 LA 50,066 50,334 45,869 | i
7|1 s 25,190 25,931 27,736 E :
EEY 248,985 239,463 | 219,765 XY= i |
XHi7|Hel AFF0A H&ElE xH2 244,527 235,678 216,620 HIE 4% E i
o|YAF 230,871 222,265 200,750 : 6% i
H| K| b K] & 4,458 3,785 3,145 4
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