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Disclaimer

= The contents of this presentation, including its existence, is confidential and shall not be disclosed to any third party, except
with written consent of Tongyang Life Insurance (“Tongyang”). This presentation is for discussion purposes only and not
intended to, and does not, constitute an agreement to consummate any transaction or to enter into a definitive agreement of

any kind. Nor should this presentation be construed as intending to provide financial advisory services.

= The information in this presentation is for reference purposes only. Any opinions are as of the date of this presentation and
may be subject to change without notice. Tongyang may have relied on external sources of information or date, but does not
warrant or guarantee the completeness or accuracy of such information of data used. All content included in this presentation is

copyrighted by Tongyang and may not be shared, forwarded, copied or reproduced without prior written consent.
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Strong Business
Profile
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distribution
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Steady Loading
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B key Highlights!
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APE

M Total Premium B Protection premium

S
5,768.7 . a
5119.6 >472.0 - FY20 T Ed=2 = | _%7| CHH| +5.4% 8ot 5= 7,687 &
.I

- BN SYEERE HAST| O8] +7.5% SFB X 334298

H Savings Annuity M Protection-type ™ 7|EI-E%|‘*3 APE *g%l‘ 3:| ?_l‘xc';x_'ll g‘% EE%EIQ -ﬁ-xl
979.8 956.0
"“— ~ FY2020 APEE X S7|CHH| &2 2423+ 9,560, B4 APES
4911908, $01M B2 TR AE +161% AT

oLe ot - AEY APE A BEA 514%, HEA 285% H2 201%2
FY2018 FY2019 FY2020 Product Mix 7+
1348 m FY20 VNBE H'AF7| CiH| +29.2% &%t 1,3482 ¢ 7|18
A — 1043 S 4ol 2 VeI ME HY 9 4E EEB2Q MyohM

VNB

22 MAIK] 1,348 7 S

FY2018 FY2019 FY2020
= |nvested Assets Total Assets ==o==Investment Yirld g Fy20 EXAS 35X S AT 36.3}_‘0.51, 28X 3114
3.46% 9
00 —— w Fotgon, M % oz S ojxt

>
= [=) (i) . +0.
- 292 311 AEXH S0 Yol ZE
m 22XMO0|YEL2 3.14%2 H'H CiH]| 32bp 612

TONGYANG LIFE INSURANCE

FY2018 FY2019 FY2020



<0

137.8

(KRW bn)

B Key Highlights' (cont'd)

101.8

1171

=
@
o
o
=
-
@
o
=

ks

t2|H| X}t ORI 22 54.6%2 2E &7|CHH| 3.7%p M =[O,

|
il

FY2019 FY2020

FY2018

%0
i
ol
3r
S ar
- 5
e [ee]
ol o
KO o
<0 o
X H
o
i3
- -~
ol oH
or o
$ 3
= LN
m Y
Pl B0
oF M
o %l
S oF
L |
| |
-~
(2]
S
0
8
o
g8
2
[
3

21.7%2 A S7|CHH| +2.4%p M

=
@
o
>
=
I
=
o
p=

FY2019 FY2020

FY2018

(KRW bn)

m O|XIE%}

25.2

el

7t &40l =7 O|XtEAEY HEE 2

X=8

- 387

()]
—
o
N
>
L

(38.8)

(150.5)

i

(KRW bn)

4r

o

7=t =72

I

X
o

- FY2020 ©7[=0[92 12869 H2 2 Z2L} 19

128.6

1515

[
IS
e}
o
=
=
[}
Z

1,000 & O]

FY2019 FY2020

FY2018

TONGYANG LIFE INSURANCE



New Business Growth

I*H‘é”a"/ AFEH APE breakdown?
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New Business Growth (cont’d)
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FY2020 M| 5 Al

FY2019 FY2020
(‘19.1~12) (‘'20.1~12)

5,472.0 5,768.7 54%

2,172.2 2,334.2 7.5%

HZEd APE 491.6 491.1 A0 1%
2H7|=0]9} 151.5 128.6 AT152%
XHAESAH| 33,948.0 36,253.0 6.8%
28Xt 29,233.1 31,1225 6.5%
X}7| K= 2,601.2 3,092.5 18.9%
MA2ATLK] (VNB) 104.3 134.8 292%
RBCH| & (%) 216.5% 223.7% 7.2%p

Note: &EIAHEE AT 21
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101.8 12.4% 137.8 16.3% 35.9 3.9
-119.9 A31.0% -106.2 A27.1% 137 3.9
I EXtE 95.8 19.3% 109.1 21.7% 13.3 24
AEH= 496.4 - 503.6 - 7.1 -
AtDEHS 388.2 - 389.7 - 1.5 -
IBNR (Incurred But Not Reported) 124 - 4.8 - -7.7 -
25.2 - -38.8 - -64.0 -

-24.0 - -31.4 - 74
198.8 - 176.6 - 222 -
ct7)20|2 151.5 - 128.6 - -23.0 -
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Dividend Index

POAIS

= FY2020 HiEde 26.7%, HIZTAE 5.9%FSHIZ = 220))

= = ZCHOf 7| Bhot OHEE Ol B E K|
(KRW, %) (KRW bn, %)

DPS === Dividend yield Net Income ==@== Dividend payout ratio
5.9% 184
162 158
151 152
136
129
113 375.2%

105

81

51
30.7% 29.4% 32.9% 26.8% 257% 35.5% 41 A% 30.4% 23.7% 26.7%

200 200 el

100 5

FY09 FY10 FY1l FY12 FY13 FY1l4 FY15 FY16 FY1l7 FY18 FY19 FY20 FY09 FY10 FY1l FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20
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Summary Financials

ICondensed Income Statement

(E19 &/928) FY2017 FY2018 FY2019 FY2020
2g& 2,076.1 795.8 263.4 447.4
HHIY+Y 51914 43248 4,594.2 4982.4
BEAIYHE 31153 3,529.1 4,3309 4534.9
EX&Y 934.6 783.3 967.9 934.3
EXg o 1,793.4 1,318.8 1,644.1 1872.1
EXrHIE 858.8 535.5 676.2 937.8
MAFH ST AU 2,845.2 1,597.3 1,069.8 1226.4
oy 165.5 (18.3) 161.5 155.4
FeelEy 75.6 81.9 37.3 213
S22 92.7 90.1 51.3 50.6
SEAE+Y 438 438 55.6 68.2
SeelHE 17.1 8.2 13.9 293
SEAEHE 438 438 55.6 68.2
HelMH| XA =09) 241.1 63.6 198.8 176.6
HelMHE 56.7 16.6 473 48.1
g71=019 184.4 47.0 151.5 128.6

Note: 1. On a standalone basis
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Summary Financials (contd)

ICondensed Balance Sheet

(EHF &9 2) FY2017 FY2018 FY2019 FY2020
28xtut 25,977.2 27,727.9 29,233.1 31,122.5
sz HoXF 1,376.5 1,434.7 1,208.6 4187
T4 634.1 619.3 4490 638.0
X2 10,975.4 12,130.9 11,497.0 12,027.7
+o|5H 2,700.1 2,119.8 2,792.1 34179
= 41226 4,909.3 6,265.6 74476
QetRIt5H 5815.7 6,164.6 6,693.8 6,848.7
23t 3528 3493 327.1 3238

H| 2 & XAt 1,427.9 1,266.9 1,3334 1,414.2
S A YL 2,868.7 2,861.3 3,3815 3,716.3
EXut 30,273.7 31,856.0 33,948.0 36,253.0
M FHF 24,4813 26,082.0 27,1540 28,390.6
AARIX 2 xH 232 11.3 24.1 27.9
7| EREL XY 318.2 3719 794.0 956.5
SEAZ S 3,066.9 3,160.7 3,3747 3,785.6
FMEA 27,889.5 29,625.8 31,346.7 33,160.5
g 806.8 806.8 806.8 806.8
rEdoia 463.7 463.7 4637 463.7
oYY = 891.7 882.7 1,025.3 1,111.4
HeExd -60.8 -60.8 -60.8 -60.8
7|EtZ Z &0 =AY 282.8 1378 366.2 4628
N | 2,384.2 2,230.2 2,601.2 3,092.5

Note: 1. On a standalone basis
25
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