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KSS LINE Performance Highlight

Financial

Commercial
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Market Highlights

Summary
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VLGC Ownership

VLGC £9 69 MAL MOjZR H|meg x|

*Z2HvyLee MO 2 =9
(e 5 0|=Zgh

45
40
35
30
25

\30 6®0 QO ék% @{0’{\ . \(\éo ‘ o \' che' . \(\‘b \'%OO (b(\% B \.(\¢0 . \(\éo

@ © R o S R R

S e Xe) < [ N
Q)$ QQ’& {\@ \\O \@GJ \(\\Q D \\\% oi\\\ {\"Z) N %0 L é\\Q
& Q,QQ}% « . é,\é Q? Q% S &
N >
Ny \Q& «‘8
é@J
Q/‘b

« *FTQ 15742| VLGC MAIE0| H MA2| 45% O| & VLGC METIS ER(2025.68 & 7|& & 405%)
- *EMALE 20253 6E 7IE F 1382 HRSt0 A2l 0l= MA 69 2o MO =&
« HMNAX™2ZE 1004712] VLGC2FE MALZl oL}, Hut 7122 5X Oj2te| MEtS

KSS VLGC-FUEL TYPE

m SCRUBBER(HFO)
ELSFO
mLPGD/F

(o]
o
o THAZF BHG T VIGC W M™ 6.324, **Old Panamax 78 9 LPG D/F 3 S &2 M| A™WEH 9X| F0|H x| =X =2

=X : KSSell2 EAR
*QU & 0|z
**0ld Panamax: 7 LtLtOF 25HE S0t = U= ALO|=Q| MEHE o[O|

11



ol | el
KSS ML} oigl (GAS TANKER)
- CVvC

GAS FRIEND 78,900 ~2026 1Q SK GAS 2005 Owned
GAS POWER 78,900 Scrubber ~2026 2Q PTT 2012 Owned T/C
GAS SUMMIT 84,000 Scrubber ~2029 3Q E1 2014 Owned CvC
GAS WISDOM 84,000 Scrubber ~2030 2Q GYXIS 2017 Owned
~2025 3Q BW LPG
GAS ZENITH 84,000 Scrubber ~2032 3Q SK GAS 2017 Owned
GAS GABRIELA 84,000 Scrubber ~2027 1Q BW PS 2021 Owned
GAS ARES VLGC 84,000 Scrubber ~2028 1Q BGN 2021 Owned
(RLPG) LPG
GAS GALA 84,000 Scrubber ~2026 1Q BGN 2021 Owned T/C
GAS BARBAROSSA 84,000 Scrubber ~2026 2Q BGN 2021 Owned
GAS GHAZI 84,000 Scrubber ~2028 4Q BGN 2021 Owned
GAS IVORY 91,000 LPG D/F ~2027 3Q PTT 2022 Owned
GAS JUSTESEN 86,000 LPG D/F ~2028 1Q B INT 2023 Owned
GAS KAISERIN 86,000 LPG D/F ~2028 2Q B INT 2023 Owned
BW KYOTO 83,000 - ~2025 4Q SK GAS 2010 T/C IN CVvC
GAS UTOPIA 38,000 - ~2027 1Q TRAMMO 2017 Owned
GAS VENUS MGC 38,000 - ~2027 2Q TRAMMO 2017 Owned
(RLPG) AMMONIA T/C
GAS QUANTUM 35,000 - ~2027 2Q KALTIM PARNA 2013 Owned
GREEN ONE 38,000 - ~2025 4Q MITSUI 2012 BBC IN
(1) RLPG(Refrigerated Liquefied Gas Carrier) : ‘WS4 7tAM (4) T/C (Time Charter) : M@0t YH ol =FE &= M-S -7t 8M5t= AL
(2) D/F(DUAL FUEL) ENGINE : LPG(¥:+= METHANOL) & 22td 2ot 7|EQ| S/ZERE ZF HEE AS8Y += s AT (5) VLGC : 78,000~91,000CBM & 7tA2HHM
(3) PLPG(Pressurized Liquefied Gas Carrier) : 224l 7}AM =2 3,500~13,000CBM & 7tAREHM (6) MGC : 35,000~45,000CBM & 7}A2HHM
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KSS ML} 212k (PRODUCT & CHEMICAL TANKER)

rx

Mutd - (CBM)/DWT Scrubber/DF AHek7|zt HxEE m H 2k HEl

GAS DREAM SUTASENE (5,000) ; ~2026 1Q APEX 2006 Owned e
GAS ONE PLPG (3,500) . ~2026 2Q MITSUBISHI 2011 Owned
HAPPY GAS vem (3,500) . ~2026 4Q HsC 2007 Owned Ve
HARMONY CHEMIST NAPHTHA 50,000 Scrubber ~2028 3Q GS CALTEX 2020 Owned
SAVONETTA SUN METHANOL 50,000 Methanol D/F ~2036 3Q WATERFRONT 2022 Owned
LUCKY CHEMIST AMKER CPP 50,000 Scrubber ~2028 1Q HD HYUNDAI OIL SPORE 2015 Owned T/C
MAGIC CHEMIST CPP 50,000 Scrubber ~2028 3Q HD HYUNDAI OIL S’PORE 2015 Owned
SEVERN CPP 50,000 Scrubber ~2032 3Q HYUNDAI GLOVIS 2021 Owned
JOY CHEMIST 8,500 ] ~2026 3Q SK ENMOVE 2009 Owned Ve
NURI CHEMIST ol » 3,900 ] ~2026 1Q TABUCHI MARINE 2010 Owned
DUKE CHEMIST CHEMICAL 3,500 ] ~2026 2Q WATERFRONT 2017 BBC In

Al CHEMICAL e
E CHEMIST 3,500 ] ~2027 2Q HN SHIPPING 2018 BBC In
FALCON CHEMIST 3,500 ] ~2027 2Q HN SHIPPING 2018 BBC In
HYUNDAI UPTOPIA X&2&o LNG 1994 Invested -

(1) RLPG(Refrigerated Liquefied Gas Carrier) : 'd&4] 7tAM
(2) D/F(DUAL FUEL) ENGINE : LPG(E+= METHANOL) S Hetd dget 7|ES 5/E4ERE BF UEE AME8E = e ATl
(3) PLPG(Pressurized Liquefied Gas Carrier) : 384l kA M, 2 3,500~13,000CBM & 7tA 24

(4) T/C (Time Charter) : M0t 2AH|o| = E Ztzx MH *% g7|12t M= A<k

HJQ
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Market Information
- LPG & Ammonia
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Direction of LPG Trade — VLGC/LGC Departures, June 2025
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VLGC SPOT TCE Rates(2023-2025) VLGC Y7 27|=(2025-2026)

CHl: Thousand USD PCM ——2023 —-m—-2024 —4—2025
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LPG: EXPORT(0O| =)
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LPG: EXPORT(ZS & 7HLiChH

Figure 2.14 Middle East LPG exports forecast Canada Seaborne LPG Exports by Destination
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LPG: IMPORT(Z =)
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LPG: IMPORT (2! k)
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Ammonia Trade Forecast
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MR Tanker: A|&F H9F

Product Seaborne Trade (Volume)

Tanker T/C Rate (MR)
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KSS LINE Financial Highlights
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2025 2Q(+HN)

o} =<4 271,282 517,929 472,602 445,375
o =37t (210,557) (397,434) (370,554) (360,523)
Oj=%0]< 60,725 120,494 102,048 84,852
| (8,888) (16,411) (13,686) (15,341)
FHol< 51,837 104,082 88,361 69,511
EAHO|YE (%) 19.1 20.1 18.7 15.6
a8&Y (34,681) (79,585) (77,225) (40,687)
Qlet& 9] (15,471) 31,884 5,377 9,166
7|Et£Q 4,935 1,523 1,587 8,656
F71=0[Y 5,666 57,413 17,041 45,470
S71=0|Y E(%) 2.1 11.1 3.6 10.2
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2025 2Q(+H)

SR 155,056 172,380 133,698 82,531
¢ o dad Xt 100,376 115,603 69,636 32,531
H| FS Xtk 1,574,885 1,719,623 1,522,336 1,576,641
TR 1,530,292 1,677,201 1,491,364 1,546,388
N - 1,729,941 1,892,003 1,656,034 1,659,172
S 604,396 357,313 335,931 378,619
H|f S5 XY 641,259 1,005,193 899,623 874,272
FXSA 1,245,656 1,362,506 1,235,554 1,252,892
X254 484,285 529,497 420,480 406,280

31



H Z 7| CH]| X (yoy)

O =4 133,616 (YOY 2.3%) 136,821
o= &7t (107,025) (103,724)
oj=E501Y 26,590 33,097
ZHEH| (4,481) (3,710)
gdgol 22,109 (YOY 24.7%) 29,387
o= (%) 16.5 21.5
Qlgt&9 (15,750) 8,610
27|=0]Y (5,911) (YOY 131.9%) 18,530

=$7|20| 2 & (%) (4.4) 104
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