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Disclaimer

This presentation has been prepared by Vatech (hereinafter “the Company), with an aim to promote investors’ understanding
of the Company. This presentation May not be distributed modified, reproduced in whole or in part.

The accuracy of the forward-looking statements’ included in this presentation has not been independently verified.
The forward-looking statements include projections and outlook of the Company concerning its business status and financial
results, and include but not limited to words, such as ‘expectation’. ‘forecast’, ‘plan’, ‘anticipation’ or ‘(E)’. The forward-looking

statements are subject to changes in business environment and involve inherent risks and uncertainties.

Future expectations are based on current business environment and the Company’s management direction as of the date of
presentation. Future projections may differ or change due to changes in business environment or due to strategic changes by

the Company,. The contents in this presentation may change with out any prior notification.

None of the Company nor ant of its respective officers assume legal responsibility for any damages or losses that may have

occurred from the use of this presentation, including errors and other mistakes that may be included in this presentation

This presentation may not ne reproduced in whole or in part, nor may any of its contents be divulged to any third
party, unless prior consent by the Company has been granted.
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I. Business Overview

» Generalinformation
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I. Business Overview
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I. Business Overview
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=0 7~‘| I% Y I. Business Overview

21 E8eEl W72 S AEShe 2|28 YAKS 22| Full-lineup X iV |= 2
Digital Dental X-ray Imaging System : 117 LY (Intra-Oral)
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Detail Information
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I. Business Overview

2|2+ 0|0| 2 At of gy M 2 2|2 M 25| 9lon
| A

» Dental Digital X-ray Imaging A| & 2

(£+2] : USD Millions)

CAGR
+8.8%
CAGR
3,291 -2.5%
2,154
570 503
Digital Analo
gl 2015 2020 g
> AHE 2=
EUROPE
32.4%
7 8.9%
NORTH AMERICA
40.1% ASIA
% 6.8% 19.9%
% 12.3%
REST OF THE WORLD
7.6%
% 9.5%

Market Share (2015)
) cAGR (2015-2020)

o
=44, A JYES deloks 9F15% =2 OliE g2

|.

> 4224

Key drivers Importance

1. 7152 &4l D
(Economical, technologically advanced, and easy-to-use)

2. Z2ICkA| 7t Z+= 9l | A2t (Conventional — Digital) @

3. CBCT 22 2|2t Z7} (CAGR of 10.4% from “15 to '20) O

8. 33} 48 27} o

5. &7t =& QI+t (ex. implants) 0

6. M0|A 2|72 £2 =7} (ex. polishing, restorative dentistry) Q

Opportunities Importance

1. M1 €| 2|2 ZH|0f| T3t LFS penetration O

2.0|2 ol 27} d
(2=, A71E, Eli=, HA|Z, d712], 22E, E7()

3. 0|0{2) O 9

- Disposable income?| 27}
4HS Q151 from 1.8 billion in 2009 to 4.9billion by 2030

. Very High 0 High

Source: MarketsandMarkets, 2015, “"Dental Digital X-ray Market - Global Forecasts to 2020"
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NP %%_Dlgltal Dental X-ray Imaging Moarket #2 I. Business Overview

1stin Korea | 1t in Global Digital Dental X-Ray Imaging (3D]) - the number of M/S top-ranked countries is steadily increasing.

» Digital Dental X-ray Imaging Global Competitors p Z|HH D= H|S
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II. Business Strategy

1. 222t A=
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3. 22 Dental Imaging Al & H%&

4. Intra-0ral 3D Scanner (EzScan)
5. New Business [ Products

(1 Zirconia - Discs
@ Medical - Smart M [ EzRay M
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Il. Business Strategy
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ll. Business Strategy
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ll. Business Strategy

z L J
==1 Dental Imaging A| 22t
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Intra-0ral 3D Scanner EzScan

ll. Business Strategy

Digital 2 £F 20| 38| 7} H = Digital 28 A| % 21

O —-d

CAD/CAM |2} 2A

A7H (Scan)

2HE C212l(CAD)

— ———| |[Omerass
|

EzScan
Fast Light

The Hidden Tech. of "Fast Scan Time" Losing weight, It's “170g".

ind Optimized Size from a number of tests. #is light As a mothpaste! Enjoy lightness!

simple More

(»] simple “One Button | Touch” (&) Scan and Play Music

One button for start and szop scan Check 3 scan szacus with eyes and hearing!
Touch screen gives you a simple workflow. 1ee phersingadhn 2 i

) T,
‘ [T ——————
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= EosE [=] 7
s — Z
o|0|Z| i === ~s )
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\/atech Investor Relations 2020

15


../관련%20자료/machine%20of%20dental%20lavoratory/ring%20furace.ppt
../관련%20자료/machine%20of%20dental%20lavoratory/casting%20machine.ppt

Global Intra-0ral 3D Scanners Market II. Business Strategy

Entering the digital prosthetic market more than three times the digital diagnostic field.

Global Intra-Oral Scanners A|Z 29F (Source : Secondary Research; Expert Interview; Intraoral Scanners Market by P&S Market Research Analysis)

DRIVERS RESTRAINTS 2oy LA HES

& 01 017 27} x|of 24| 27} # North America 15%
@ Intra-Oral scannersQ| &= gFA & Europe 10%

& CT, YSTE S Ij7| 2| Ho{ol| EO|e & Asia 5%

Global Intra-0ral Scanners A|Z 4 2HE (By Region) Global Intra-0ral Scanners A|Z 52 (By Key Players, 2019)
(Unit : $M)
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New Business | Products : Zirconia Discs

ll. Business Strategy
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. [3D Pano] [Ez Scan] . [ZrO, Powder] = [ZrO;Discs] \ [CAD] [CAM] ‘ :

] n : & R ; '-:J., 4
i paunsnnn L :

: vatech . rayence ;

New Business | Products : Zirconia Discs II. Business Strategy

143 &2/ Digital 22 A[3f E=, 7= &% = 0f Covering
Dental Digital 28 Workflow

I Zirconia Powder Process (Rayence) : Precursor > Y3 > 01

Powder A|Z &% (RY)

2
-------

= 1,
[YCI3’6H2°]

[Precursor] [Reaction] Filtration
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New Business [ Products (Medical) : Smart M [ EzZRay M

ll. Business Strategy

2fEstEl D712 S A Sots 2| =8 YA 2FY2| Full-ine up 2! 47 |= Hq

Digital Medical X-Ray Imaging System : (2% CT | Portable X-Ray)

29 CT Portable X-Ray

SmartM EzRayM

- M4 CT B[ 110 AR DIZ&, 15 7+

- &G ts F9l: ARRRTEL &7, B, 8%

- 2008 02 S FH, 2F FH, Y1 S0 22| s

ANZ HE 27|2] AbH1.7kg
2 Jts B9 AR Y, 557
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1. Q3 '20 Income Statement
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3. Q3 '20 Financial Position



Income Statement (Consolidated)

(Q320) Of = 63,6984 THA (Q0Q 35.5%/ YoY -1.9%), 0|2 9,6304H 2H2] (QoQ 386.2%/ YoY -6.5%)
S7|=0]2 6,533 TH (Q0Q 769.1%/ YoY -26.8%), X[H} 7| Y A-F-FX|Z =0]Y 56294231 (QoQ 1,547.8%/ YoY -32.6%0)

(EHel : M2HRA, %, %p)

T2 Q3 '20 QoQ Q2 '20 Q3 '19 YoY
T 63,698 e 47,009 64,959 1oy
o= &7t 34,017 6,179 27,838 34,300 -284
EEIE 29,682 oo 19,172 30,659 (329
mHopfe| oF 2H2lH| 20,052 2,861 17,191 20,361 -309
7,649 -668
aoiplol '

ddo|Y 9,630 (386.2%) 1,981 10,297 (-6.5%)
HolHAHZHA 0| 8,071 35699 1,767 13,050 (3829
HolA| 1,538 523 1,015 4,123 -2,585
A 5,781 -2,394
g71=0[ 6,533 (769.1%) 752 8,927 (-26.8%)
5,281 -2,720

X|Hj 7| Yo AL FX|&2 20|92 ' '
[Hf 7| ¥le| A FX|& | 5,629 (1,547.8%) 348 8,349 (-32.6%)
H| X[ X| & =0[< 904 500 404 578 326
712320l (2Hel : #) 379 356 23 562 -183
H=50|UE (%) 46.6% 5.8%p 40.8% 47.2% -0.6%p
FRAHOIAE (%) 15.1% 10.9%p 4.2% 15.9% -0.7%p
GI7|=0|YE (%) 10.3% 8.7%p 1.6% 13.7% -3.5%p
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Q3 ‘20 Results [ 2020 Strategy

By Product (Separated)

[Q3 “19] 3D 57%/ 2D 18%/ Etc 25%

Sales Breakdown by Product

19% 20% 17% 22% 19% 23% 25% 20% 19% 27% 21%

60% 63% g7% 59% 63% 61% 57% 65% 64% 51% 65%

% 209 0
20% % 13% 19% 18% 169 189 150 17% 22% | |

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q
2018 2019 2020

EOX 2D ®=EOX3D mEtcEtc

[Q2 20] 3D 51% /2D 22% | Etc 27%

[Q3 “20] 3D 65% /2D 13%/ Etc 21%

Q3 ‘20 Results

Q3’20 : I2L}19 A2H|ME 3D H|F 2| 6592 3|5

+ MUET| (57%) Y HEI| (51%) CffH] 30 HIS 2A| 27
. A 22Up0 WS WK 38 2
. 22 L (OIFETIY Y8 27 SoIM 30 FI 37 27t

SkS Strategy

MAIE SA/AATFAIY 2E
. DAMH|A 2312 S5 A
- Z2[0|Y HF SAE Salf

Digital Dentistry 2 (EzScan/A|23L|0} §), MAIY = |§4M

« 10S /10X : Emerging Market?| Ttojj 2iCl, S =t /22, Warranty ZHCH

- Digital Dentistry 2t / 2|2} 220AlY S 2AlAlet BGet HAIY 22 S |4

22 2| R(Endo) ZICt 7|5 ER2f Green X, £A| (‘20.9) & FDA Q1=

I_

e

. % FDA 91= 2| (20. 10), Endo A|Z 2k
AH| G Azt 2.9z

© 71 ZpAL ZH| ChH| 60% 2 M, TF2 Be CT

\/atech Investor Relations 2020



Q3’20 Results [ 2020 Strategy By Region (Consolidated)

Sales Breakdown by Region Q3 '20 Results

(EFQl: =Bt %)  COVID-19 48 U ME2 H|47] Qof| < 27| 0j&H 3=
Z &M M E7| Cjy] 35.5% =k, MAS7|CHH] FAF &=
- Q3'19 650248 / Q2'20 470242 / Q3'20 637AY (Q0Q +35.5%/Y0Y -1.9%)
= . L]/ US| Cu] o Sy
™ I £0] : Q3'19 146249 / Q2'20 89249 / Q320 15024 (Q0Q +68.0% / YoY +3.8%)
16)058 . OFA|OF (3H2A[2]) : Q319 1822421/Q2'20 153241/Q3'20 1932¥ (Q0Q +26.3%/Y0Y +6.1%)
230319 95949 / Q220 972 / Q320 1132 (Q0Q +16.1% / YoY +18.8%)

. 16062 18979 o21:Q319 16124 / Q220 9522 / Q320 15022 (Q0Q +57.6% / YOY -6.7%)
18088 1 is 1h.8p1 - ZAA Q31922248 / Q220 9% / Q320 322 ¢ (Q0Q +220.8% / YoY +40.7%)
15,714 24,307
22,658 100845 5
1584/ 6 15,000
12,671

48,570 59,444 54,836 71,841 57,746 72,593 64,959 76,404 54,501 47,009 63,698

1 8

13,879 14,45 SFS Strateqy
12,224 13.677 8,927
11,846 ' - = - i _
' 200236 Z|Z COVID-19 WAl 7 S22 CIEr A=t 74 U sty o|H &3} 7|CH
1 9 1 2 1 7 1 5 1 2 1 31 0 -
104y |21 12563 + 3&7|0f| 0]0] COVID-19 & Fek Hlzoz JHHE A= 7|y
« 4R7| d47)/o|H &3t Y HAst IS S8 o|ojLtE A2 |y
1 3 - - - = -
7 B “ W O B W7 - usaE Az sl 2 s B 42 S Yo ojE ks |y
1 2 3 4 1 2 3 4 1 2 3 . .
Q 2@ s 40 e 20 3@ 4 10 20 30 a1 & Emerging A|&HO] BHIY 2|22 Z7L2 Global M/S BHH
2018 2019 2020
mAsia Korea  m®Asia Ftc North America ®m Europe o M AIZ Y LUE AF2| 2YF, Global M/S 2|52 2ty
m South America @Middle East ®Oceania m Africa o =3 :Green Smart THIY| R|&, 3D A|R0I= k&, X 2|0|YH (Green 16/18) Line-up

22 3D &2l U M/S 2l — M/S No.1 Target

[Q320] Asia 19,280 (30.3%) / North America 15,000 (23.5%) / Europe 14,979 (23.5%)/Korea 8,697 (13.7%) / South America 2,939 (4.6%) / Middle East 2,090 (3.3%) / Africa 42 (0.1%) / Oceania 673 (1.1%)
[Q2 20] Asia 15,263 (32.5%) / North America 8,927 (19.0%)/Europe 9,502 (20.2%)/Korea 9,637 (20.5%) / South America 1,260 (2.7%) / Middle East 1,610 (3.4%)/ Africa 112 (0.2%) / Oceania 698 (1.5%)
[Q319] Asia 18,175 (22.3%) / North America 14,456 (22.3%) / Europe 16,062 (24.7%) / Korea 8,714 (13.4%) / South America 4,250 (6.5%) / Middle East 2,612 (4.0%) / Africa 56 (0.1%) / Oceania 634(1.0%)
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Q3 ‘20 Financial Position (Consolidated)

[Q3 “20] : XHF376,7906HH2H] BLAH 11333084 2HA | X2 263,466 2
7| (@220)CiH|]  : Xtakg 066 TR St FXH 1,768 2 St XHE 6,298 TR S7HXI = : TH7| 8.6AHE S7HE7| oA R A

HEE71(Q319) CHH| : Xtk 11,4539 Zias, FAY 25,934 QHE Z3ah, KH2 14,481 T S7t (Kj2a H4 - T sSHH/FHI| 35HF)

(191 5t %) Q319 Q220 ;@'

.

T Q3 20 Q220 Q3 '19 E :

XS A 376,796 368,730 388,249 : - E
G 180,667 172,278 187,852 o= H|g M : R
T o = : !

HIAHSAY Kt 61,850 46,621 34,762 211% : !
3 NE 13,304 11,285 11,816 | E

O = XH 2 44,615 49,091 58,574 : 1

R LKA 53,538 58,605 75,069 E E

H| @ SXHA 196,129 196,452 200,397 56% ! :
QR A 66,299 66,960 66,148 | E

B 7| ol ChE ERERFA 97,599 98,302 97,708 B HE 43% E 43% i

B S 113,330 111,562 139,264 : —
CEE 68,183 66,042 89,197 E :
R 29,818 26,104 46,489 : !
XS 5,946 5,089 6,442 % ! i

H| R S 5K 45,147 45,520 50,066 i )
SEIPSE 21,732 22,638 25,190 ! :
R 263,466 257,168 248,985 =X = | E
X|uf 7| Qo AQF0NA HEEE K 258,263 253,150 244,527 HIE e : E
ojojdoig 243,900 238,271 230,871 E 189, E

H| X| HY K| & 5,204 | 4,018 4,458 N L’
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