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IR Focus PAN ocean

o HIIZlE25A%%cve = d 314)

(2020'4 28T 7|F)

3tFEH il Thof 7|zt IMO SOx M| CH-S H| D
Vale 9% 17.7'4 Scrubber A% 400K 8%H, 325K 1H
Suzano (ex. Fibria) 9K 16.5'4 VLSFO 57K 54, 62K 44
2 H X2 AL 7H 8.6d 2% Scrubber 2X|] & 5& VLSFO HE 3N, HE 2N, F8/8M 4 18
EAZ 4y 9.0'd 2% Scrubber 2X| & 2X VLSFO
ks 2H 12.24 VLSFO
A 314 13.84d

o ¢ 0’8 M8 (17n)

(20204 28 7|F)

ME Size He ol of’d Al ™ Hl

62K Open Hatch Type 13 2020. 3 Suzano ¥7|2tE2542f 15'3 (Option +10'H)
325K VLOC 5% 2020. 3 ~ 2021. 3 Vale #7|312 254 < 274

Bulker 37.5K Logger 2y 2020. 6 & 12
63.5K Ultramax 3y 2020.9 & 10 & 12
208K Newcastlemax 2H 2020.9 & 10 Vale B7|SIE254 ¥ 54

Tanker 50K MR 4N 2021.6 & 9
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% % %": PAN ocean

AU 25 =T
9,503 9,540 9,612

8,923

7,839

27.4%
23.2%

I .

2018 4Q 2019 1Q 2019 2Q 2019 3Q 2019 4Q 2015 2016 2017 2018 2019

MY & olY 7| =28%

ot5EH =SS (201949 427|)

virerat om0 20199 427 20194 387
L’F\legi";e;;'()% Lore 34.8% Loading Discharging Loading Discharging

Wood Product 3.5% Oceania 36.8% 0.8% 34.3% 1.6%
. Asia 21.8% 93.0% 32.5% 92.5%

Steel Product 6.1%
2 0430HE EfNQF &4 58.6% 93.8% 66.7% 94.1%

' (L =

Wet Bulk 6.3% ' ”2*37 i"‘g*[yﬂfﬁ S. America 24.9% 0.8% 22.8% 0.2%
= N. America 10.1% 2.6% 8.9% 3.6%

Africa 2.5% 0.2% 1.3% 0.5%
Europe 3.9% 2.6% 0.3% 1.6%
Coal 28.3% CHA Y A 41.4% 6.2% 33.3% 5.9%

Grain 8.8%
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(20194 7|F) (Et9l: H)
A v 8H d ola Al
Handy (10~40K) 9 27 (1) 36
Handymax (40~65K) 15 (9) 33 (2) 48
Panamax (65~100K) 12 (3) 14 26
Cape (100K~) 28 (19) 7 35
Dry Bulk 64 (31) 81 (3) 145
MR Tanker 10 - 10
Chemical Tanker 6 1 7
Container 3 5(1) 8
Heavy Lift 2 - 2
LNG - 1(1) 1
Non-dry Bulk 21 7 (2) 28
Total 85 (31) 88 (5) 173

* & A7 71=

=&y

204
193 195 183 173

PAN ocean

(20192 7|F)

Tanker 3.8%
Container 0.7%
Others 0.8%

Panamax
13.9%

15,1598 DWT

Handymax
18.7%

B Owned ® Chartered-in
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Dl‘y Bulk AIs-c.i;!' 7“.9. PAN ocean

BDI 30| (2017~2020) HE+ BDI
2020
2017 2018 2019 —2020 2017 2018 2019 (1/1~2/27)
3,000 -
2,518 BDI 1,145 1,353 1,353 588
2000 - Cape T/C Avg. 15,128 16,529 18,025 5,330
|
] P’'max T/C Avg. 9,766 11,654 11,112 6,518
1,000 - l ,
\\J | S’max T/C Avg. 9,775 11,487 9,948 5,965
Handy T/C Avg. 7,636 8,700 7,189 4,334
0
* Cape : 5 T/C, P'max : 82K, S'max : 10 T/C
Jan Apr Jul Oct ape : > T/C, Pimax max /
20203 Al Y
22 2 (Demand) Muk 3= (Supply)
» 33O HZ 2 U HIYM Fo £E79| £F 3|2 7|thz|0f, MEF [« 2019H0] 0]0f Q= O HE 90% MY EH mat Met 33 SIS 4%
=252 572 £82 FM 20 £ /s HO0tA|OFe] HH O e A= of 4
=2 J7I2 S7MM /X 7|

= £ IMO SE i ewms/soy =4 HE1F A ZXAIZ IHE =24
. CF AZLH9 S O ALK B3 QE HAE Q1510 Ay 7HR|= x| HY 7H5e2 LS 22t 7|0 12 71F 209 0]4 1,181%, 60mil. dwt)

-

» SOx 7| Aldl, IELIHO|HAZHS HtO= N Al SO|Lt SfHt7| 0|5 SEist o|5 HA




Dl‘y Bulk ﬂEH PAN ocean

Dry Bulk A CH

= Cape = P'max = H'max Handy e=mssRate - 10%
878.6

(Source: Clarksons)

908.2

750

500 - 5%

250

2013 2014 2015 2016 2017 2018 2019(E) 2020(F)

Tl S TDWT)
F

(
| 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019(9) | 20209

Cape 293.8 307.7 309.2 315.2 3239 335.0 348.1 363.3 4.4%
P'max 184.5 192.4 195.2 196.1 201.4 206.8 217.4 2259 3.9%
H’max 158.5 166.8 179.5 188.4 196.0 200.9 208.3 213.3 2.4%
Handy 90.0 91.8 97.2 98.5 100.2 102.7 104.7 105.8 1.1%

726.8 758.7 781.1 7981 | 8215 | 8454 878.6 908.2
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Dl‘y Bulk ﬂ}_ﬂ ?_|E 5:' E"ﬂ PANoceaN

(Source : Clarksons)

Cape 112 24.5 14.5 34 189 424
P'max 155 12.8 70 5.9 14 1.2 239 19.9
H'max 143 8.8 72 43 14 0.7 229 13.7
Handy 143

I S I T N N N Y

*2020d 28 AHA Q1= : 738 (8.1mil. dwt)

Dry Bulk HMZF 8! HlM Haidd

(Source : Clarksons)

HMZF (mil. DWT)

oM Mutol "Wa ME () 28.2 274 25.2 233 24.6 283 28.8 =

* 20205 2@ HXY H M : 208 (2.4mil. dwt)
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Dl‘y Bulk %%Eo": PAN ocean

Dry Bulk E5&
(Source: Clarksons)

6,000 - mmm Others mm Grain m Coal Iron Ore e=l=sRate - 10%

5,271 5,368

4,000

- 5%

2,000

0 - 0%
2013 2014 2015 2016 2017 2018 2019(E) 2020(F)
(Tl : WotE)

| st 2 | 2013 | 2014 | 2015 | 2006 [ 2017 | 2018 | 2019) | 2020(F)
HaM 1,188 1,340 1,364 1,418 1,473 1,477 1,457 1,489 2.2%
o EF 1,183 1,217 1,138 1,141 1,202 1,263 1,290 1,302 0.9%
5 = 363 409 430 450 476 475 478 489 2.3%
| Et 1,826 1,848 1,892 1,881 1,939 2,014 2,046 2,088 2.1%
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Fgelto U
= 2l Ml
%7l &0 9
EBITDA
T2
XM s A
SR
QERRA
2 5 A
o3 5
AoE s oA
2xfH| §
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1,175
5,655
5,049
606
166
440
7.8%
76
364
849

Ma&aaY

1,260
6,788
6,102
686
185
501
74%
128
373
912

42,427
2,202
35,208
15,069
11,595
27,358
55%

41,055

2,217
33,563
15,112
12,345
25,943

20184

1,607
7,715
6,976
739
164
575
7.5%
146
429
1,003

20184

=

1,363
6,525
5776
749
226
523
80%
203
320
961

41,461
2,162
33,500
15,322
11,621
26,139
59%

SE =

1,353
26,683
23,903

2,780

741

2,039

7.6%
553
1,486
3,725

41,195
2,087
33,628
14,591
11,270
26,604
55%

5,348
4,717
631
182
449
84%
168
281
877

6,323
5,643
680
175
505
80%
136
369
953

43,595

2,107
35,911
15,417
11,544
28,178

20194

2,030
6,822
6,013
809
175
634
93%
86
548
1,110

20194

PAN ocean

1,562
6,187
5428
758
246
512
83%
233
279
992

45,274
2,609
37,660
15,471
11,893
29,803
52%

1,353
24,679
21,801

2,878
778
2,100
85%
623
1,477

3,942

44,542
2,553
37,370
15,546
12,216
28,996
54%

o
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%%ﬂ "IS-Q- BU"(§-I'% 'JI\'%IEO'I: PAN ocean

(SHQ| ; HHOLE) (Source: China Customs)

2016 82.19  73.61 8577 8392 86.75 8163 8840 8772 9299 8080 9198 8895 1,024.7 7.5%

2017 9200 8349 9556 8223 9152 9470 8625 8866 10283 7949 9454 8414 1,0754 4.9%

Pl US|
R 2018 100.34 84.27 85.78 82.92 94.14 83.24 89.96 89.35 93.47 88.40 86.25 86.65 10648 -1.0%
2019 91.26 83.08 86.42 80.77 83.75 7518 91.02 9485 9936 9286 90.65 101.30 1,070.5 0.5%
2016 15.23 15.73 19.69 16.73 19.03 21.75 21.20 26.59 24.44 21.58 26.97 30.94 2599 27.3%
2017 2491 17.68 22.09 24.78 22.19 21.60 19.46 25.27 22.08 21.28 22.05 22.74 266.1 2.4%

Mgt

2018  27.81 20.91 26.70 2228 2233 2547  29.01 28.68 2514  23.08  19.15 10.23  280.8 5.5%

2019 33,50 17.64 2348 2530 2747 2710 32.89 3295 30.29 25.69 20.78 277  299.9 6.8%

2016 5.91 4.68 6.88 8.53 9.14 8.11 8.09 8.05 7.65 5.49 7.89 9.22 89.6 0.0%

2017 8.16 5.91 6.84 8.63 10.14 8.53 11.23 9.10 8.79 6.33 886 10.19 1027 14.5%

JH
Mo

2018 9.08 5.58 6.01 767  11.08 9.53 9.17 9.62 8.41 7.22 5.64 5.71 947  -71.7%

2019 8.39 4.77 5.63 8.52 8.32 7.54 9.25 9.83 8.50 6.55 8.83 10.77 96.9 2.3%
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Tanker A|ZH

VLCC
(THRl : USD)

—Ho

2017 2018

2019 emm==?2020

350,000

300,000

250,000

200,000

150,000

100,000

- W

Jan Apr Jul Oct

MR
(SHR : USD)

2017 2018 2019

35,000

PAN ocean

2020

30,000

25,000

20,000

15,000

10,000

5,000

Jan Apr Jul

Oct

* BDTI(BALTIC DIRTY TANKER INDEX) - TD3 (M.E.GULF - JAPAN)

* BDTI(BALTIC DIRTY TANKER INDEX) - TC7 (SINGAPORE - AUSTRALIA)
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https://m.irgo.co.kr/IR-ROOM/028670

	팬오션_2019 4Q 실적발표 자료.pdf
	IR장표_팬오션

