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Disclaimer rayence

This presentation has been prepared by Rayence (hereinafter “the Company), with an aim to promote investors’ understanding

of the Company. This presentation May not be distributed modified, reproduced in whole or in part.

The accuracy of the ‘forward-looking statements’ included in this presentation has not been independently verified.
The forward-looking statements include projections and outlook of the Company concerning its business status and financial
results, and include but not limited to words, such as ‘expectation’. ‘forecast, ‘plan’, ‘anticipation’ or ‘(E)’. The forward-looking

statements are subject to changes in business environment and involve inherent risks and uncertainties.
Future expectations are based on current business environment and the Company’'s management direction as of the date of
presentation. Future projections may differ or change due to changes in business environment or due to strategic changes by

the Company,. The contents in this presentation may change with out any prior notification.

None of the Company nor ant of its respective officers assume legal responsibility for any damages or losses that may have

occurred from the use of this presentation, including errors and other mistakes that may be included in this presentation

This presentation may not ne reproduced in whole or in part, nor may any of its contents be divulged to any third

party, unless prior consent by the Company has been granted

Copyright © VATECH Networks | All Rights Reserved.



Cont

l. Company Overview

I1l. Financial Status

etworks | All Rights Reserved.

rayence

ents

Il. Market Trend & Competitiveness



rayence

. Company Overview

1-1. Corporate Information

1-2. Company History

1-3. Business Area

1-4. Products & Applications

etworks | All Rights Reserved.



1-1. Corporate Information rayence
|
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1-2. Company History
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1-3. Business Area
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[ Technologies of Digital X-ray Detector |
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1-4. Products & Applications
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2-1. Our Sustainable Market
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2-1. Our Sustainable Market rayence
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2-2. Our Strengths rayence
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2-3. Our Growth Driver
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2-4. New Business : Zirconia Powder rayence
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2-4. New Business : Zirconia Powder rayence

|
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3-1. Business Performance rayence
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OPM  142% 22.8% 183% 162% 18.2% NPM 41%  167% 149% 135% 13.4%
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3-2.3Q"9 Financial Highlights rayence
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3-3. Sales Breakdown rayence

FY 2017 FY 2018 FY 2019

Biz
1Q 2Q 3Q 4Q Annual % 1Q 2Q 3Q 4Q Annual % 1Q 2Q 3Q |[1~3Q %

TFT | 11,325 12,496 | 14,932 | 13,350| 52,103| 48.9%| 12,207| 14,532 | 12,617 | 14,402| 53,757 | 46.2%|11,124/14,363|14,953/40,440, 43.4%

CMOS | 7,959 8,066| 9,202| 7,335| 32,563| 30.6%|10,027| 11,733 | 14,092, 6,292 42,143| 36.2%(10,501/10,875|10,262/31,638 34.0%

10 4,658 5,468 4,686 4,573| 19,385| 18.2%| 5,537 3,536| 1,893| 5,717| 16,682 14.3%| 4,267 6,442 6,236/16,945 18.2%

Others 626 566 639 636 2,467 2.3% 703 949 1,053, 1,101 3,807 3.3%| 2,413| 1,014 647 4,073) 4.4%

Total | 24,568 | 26,596 | 29,460 25,894 106,518| 100.0% | 28,473 | 30,749 | 29,655 | 27,512| 116,389 | 100.0% 28,304/32,694/32,098(93,096, 100.0%

FY 2017 FY 2018 FY 2019

App.
1Q 2Q 3Q 4Q Annual % 1Q 2Q 3Q 4Q Annual % 1Q 2Q 3Q [1~3Q %

Medical | 9,909|11,766| 12,260 | 12,821| 46,755| 43.9%| 10,948 | 11,148 9,274 10,252| 41,623 35.8%/10,627/11,266/11,82133,714| 36.2%

Dental | 10,713 |10,978|12,214| 9,756| 43,661 41.0% 13,792| 13,213 | 14,044| 10,156 51,205| 44.0%|13,053/15,893/14,994/43,940 47.2%

Industrial | 2,073| 2,067| 4,151| 2,028 10,319 9.7%| 1,596| 3,174| 3,216| 3,372| 11,357| 9.8% 1,669 3,259 2,373 7,301 7.8%

VET 1,873 1,785 836| 1,288 5,782 54%| 2,137| 3,214| 3,121| 3,732| 12,204 10.5%| 2,956 2,275 2,910 8,141 8.7%

Total | 24,568 26,596 | 29,460 25,894| 106,518 100.0% | 28,473 | 30,749 | 29,655 | 27,512 116,389|100.0%|28,304 32,694/32,90893,096| 100.0%




3-3. Sales Breakdown (@ Region

» Asia
- Sales was increased 3.8%
- Dental IO's sales was increased yoy

» E.U
- Sales was increased yoy 104%
* Medical sales was increased yoy

» N. America
- Sales was increased yoy 4.4%

» MENA / Africa, Oceania
- Sales was decreased yoy 27%, 35%

MENA/Africa

(2%)

N\

EU

rayence

North AMERICA
21%)

FY 2017 FY 2018 FY 2019
Region
1Q 20Q 3Q 4Q | Annual % 1Q 20Q 3Q 4Q | Annual % 1Q 2Q 3Q |[1~3Q] %

N. America| 6,991 6,934| 10,540| 7,584, 32,049, 301%| 7,383| 9,129| 5,733| 5,320| 27,566| 23.7%| 6,505 7,378 5,984/19,867 21.3%
Asia 15,766 | 17,964 | 17,592 | 16,140| 67,461| 63.3%| 18,987 | 19,256| 21,085| 19,560| 78,889 67.8%|19,521/22,518/21,883/63,922 68.7%
E.U 1,644 | 1,545 981| 1,690 5,861 55%| 1,987| 2,152| 1,659| 1,539 7,338 6.3%| 1,853 1,905| 3,388 7,146 7.7%

Africa/ o o o
MENA 95 17 184 428 723 0.7% 94 94| 1,010 936 2,134 1.8% 334 794 733 1,861 2.0%
Oceania 74 134 163 52 423 0.4% 22 117 168 156 463 0.4% 91 99 110, 300 0.3%
Total 24,568 | 26,596 | 29,460 | 25,894 | 106,518 | 100.0% | 28,473 | 30,749 | 29,655 | 27,512 | 116,389 | 100.0% |28,30432,694/32,09893,096 100.0%
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Appendix 1. 3Q19 Income Statement rayence

~
o
40

: HOH, %)

§ QoQ | YoY YoY
e 3Q18 2Q19 3Q19 1~3Q 2018 1~3Q2019 :

: %) | (%) P %)
Sales 29,655 100.0%| 30,749 100.0% 32,098 100.0%f 4.4%  8.2%  88,877| 100.0% 93,096 100.0%5 4.7%
COGS 18,036 60.8%| 18,771 61.09% 19,169 59.7% 2.1%| 6.3%  54,404] 61.2% 55,064 59.1%5 1.2%
Gross Profit 11,618 39.2%| 11,978 39.0% 12,929 40.3% 7.9%| 11.3%  34,474] 38.8% 38,032 69.1%5 10.3%
SG&A 5968 20.1% 5603 18.29% 7,102 22.1% 26.8% 19.0%  17,268| 19.4% 20,872 54.90/(5 20.9%
ﬁ‘;ﬁ:ﬂg”g 5651 19.1%| 6,375 2079 5827 18.2% -8.6% 3.1%  17,206| 19.4% 17,159 82.20/5 -0.3%
Other gains 33|  0.1%| 462 1.5% 326 1.0% -29.4%| 900.1% 422 05% 1,336 141.2%% 216.6%
Financeincome| 126 0.4%| 343  1.19% 315 1.0%f -8.2%| 150.1% 791 0.9% 1,245 405.6%? 57.3%
ITr;i(ome Before | 5800 19.6% 7,180 23.3% 6468 20.1% -9.9% 11.3% 18419 20.7% 19,740 1585.8%? 7.2%
IEr)‘(‘;)Oe”r:seTaX 1384 47%| 1,602 529% 1,685 5.2% 5.2% 21.7% 3,836 4.3% 5,509 27.90/(% 43.6%
Net Income 4,425 14.9% 5578 18.1% 4,783 14.9% -14.3% 8.1% 14,583 16.4% 14,231 258.3%5 -2.4%




Appendix 2. Balance Sheet Summary

rayence
(KRW Million)
Account FY 3Q 2019 FY 2018 FY 2017 FY 2016
Current assets 162,293 147,450 140,585 136,127
Cash and cash equivalents 21,159 25,980 20,740 9,093
Short-term deposits not classified as cash equivalents 61,700 60,290 69,406 76,013
Short-term trade Receivable 45,665 25,972 18,253 21,841
Inventories 28,988 30,723 27,316 24,926
Other current assets 4,781 4,485 4,871 4,253
Non-current assets 64,644 53,682 55,865 54,231
Property, plant and equipment 37,583 32,693 34,370 34,506
Intangible assets 22,657 19,248 20,414 18,299
Other non-current assets 4,404 1,741 1,080 1,427
Total assets 226,937 201,132 196,450 190,358
Current liabilities 22,277 16,935 17,584 20,514
Short-term trade Payables 7,179 5,935 6,540 7,986
other current payables 3,293 2,510 3,755 3,906
Short-term borrowings 5,434 1,617 5,324 5,710
Other current liabilities 6,371 6,873 1,964 2,911
Non-current liabilities 9,436 1,870 1,884 3,796
Long-term borrowings, gross - - 472 2,082
Post-employment benefit obligations 1,301 387 828 1,472
Other Non-current liabilities 8,135 1,483 584 242
Total liabilities 31,713 18,805 19,467 24,310
Equity
Equity attributable to owners of parent 194,957 181,864 176,641 165,421
Issued capital 8,296 8,296 8,296 8,296
Share premium 107,298 107,298 107,298 107,298
Elements of other stockholder's equity (15,616) (15,404) (6,677) (4,532)
Other Comprehensive income/loss accumulated amount 37 104 24 381
Retained earnings 94,943 81,571 67,700 53,979
Non-controlling interests 267 463 343 627
Total equity 195,224 182,327 176,983 166,048
Total equity and liabilities 226,937 201,132 196,450 190,358
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