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Disclai P The financial information presented here are consolidated earning results
ISClaimer based on K-IFRS,
P This information is provided for the convenience of investors only,

before our external audit on financial result of our company is completed.

The audit outcomes may cause some parts of this information to change.

P This information may contain forward-looking statement which reflect
Kanqwon Land’s current view with respect to future events and financial

performance, and are subject to certain uncertainties,

p» Even though the forward-looking statements are based on reasonable

assumptions, it can give no assurances that its expectation will be attained.

P The company assumes no obligation or responsibility to update the
information provided in this material in correspondence to their respective

dates,
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Financial
Highlights-1
(KHFRS)

KANGWON LAND

» Summary of 1Q19

(Gaming) 3290 3329 -1.2% 312.0 5.4%

(Non-gaming) 455 6.4% 399 21.5%

Margin 33.1% 33.3% - 18.7% -

Margin 23.9% = 5.4% -
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P Quarterly Sales Trend by Each Gaming Segment
e | s | o | a | dae | dws | v
Casino Sales(R) 3640 3417 3509 3434 362.0 -0.5%
Mass Tables 164.5 1516 1545 155.3 163.9 -0.4%
Sales Review Membership Club 543 54.4 57.7 56.4 61.2 12.7%
G . R Slot Machines 1452 135.8 138.7 131.7 137.0 56%
aming Comp.(B) -311 -30.4 334 -314 -33.0 6.1%
Non-Gaming Lk 3329 M3 3W5 30 3290 2%
Drop Rmount 1,550.9 1,475.0 1,590.6 1518.0 15678 1.1%
*No, of Visitors 730149 663382 777621 680,737 745566 21%
No. of Foreigners gi7s 8229 8778 8960 8366 -88%
X Casino Sales(R) is controlled by ‘Sales Cap’ from NGCC.
P Quarterly Sales Trend by Each Non-Gaming Segment
I R T T T T
Hotel 252 217 298 237 25.8 2.4%
Condo 8.8 29 91 1.4 93 6.1%
Ski 1.3 05 09 6.4 1.0 -3.0%
Golf 0.0 2.0 32 0.8 0.0 87.0%
Water World - - 78 0.8 15 -
Subsidiary 0.1 03 0.8 0.7 0.7 A12.7%
L 455 27.4 515 399 484 6.4%
A . : : . . . :
ﬁ e ?/jmmg 12.0% 8.1% 14.0% 1.3% 12.8% -
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p CoGS 1806bn (Yoys8bnt, 51% t)

(Wbn) m 1Q18 Difference (YoY)

(New) Water World
Payroll * 52.4 490 34 6.9%
CostReview Outsourcing * 223 202 21 10.4%

= Payroll difference : increased part-time payroll( + 1.4bn) included  * waterworld expense excluded

w Qutsourcing difference : increased unit cost of wage for small-size business applied * waterworld expense excluded

P SGRA 328 bnN (YoY121bn | ,27%})

1Q19 [@][S] Difference (YoY)

Commission & Fees 138.8%
Rdvertising 1.1 1911 -17.9 -94.1%

= Commission & fees difference : professional consulting related to new accounting method 0.7bn,
debris disposal of Dong-gang Cistar Resort* accounts 3.5bn (*sold as of Mar. 2019)
w Advertising difference : 1Q18 PyeongChang Winter Olympic Games 17.5bn recognized

» Non-Operating & Finance Income (Expense)

1q1s Qi Difference (oY)

Non- Operatmg Income -0.8 -64.0%
Finance Income 251 122 12.8 104.6%
Non-Operating Expense & Etc. 10.8 151 -43 -28.4%
w Non-Operating Expense difference : donation 3.4bn decreased
Y
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Summary
Income

Statement
(KAFRS)

KANGWON LAND

p Unaudited Financial Data 1Q19

(Wbn) 1Q19 1Q18 4Q18 REMELS
CoGS ® 180.6 171.8 51% 2252 -19.8%
Gaming 110.9 112.6 -15% 141.4 -21.6%
Hotels 355 326 9.1% 453 -21.6%
Condo 16.1 155 36% 17.0 -5.6%
Ski 1.3 10.0 12.8% 13.8 -17.9%
Golf 1.1 0.8 335% 17 -36.3%
Water World 50 - - 5. -1.7%
Subsidiaries 101.8% -13.1%
SG&RA © 328 449 -27.0% 432 -24.0%
Closed Coal Mine Fund ® 389 356 91% 17.7 19.7%
Non-Ope. Income @ -64.0% -37.7%
Finance Income @ 251 12.2 104.6% 12.0 108.5%
Non-Ope. Exp. @ 10.8 15.1 -28.4% 40.8 -73.4%
Income Tax @) 10.2% 18.7 99.1%
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» FY2019 CRPEX

2019 Execution
(Wbn) Budget ~1Q19 Remarks

CRHPEX

o Water World Parking Lot & Etc.: 96
°Luge Track:84

Construction 212 - o High Walk (see-through walkway) : 1.4
o Water Garden (water screen show) : 1

o Forest World (forest healing space) : 0.8

Rbandoned > Coal Mining Culture Village construction 3.4
Mine Rrea 53 0.084
Business > CSR Center construction 19
o Land purchase 9.8
Others 115 0.032
> Employee residence construction 1.7
Total 380 0.116
Eas
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https://m.irgo.co.kr/IR-TOPIC/067000/조이시티-IR-ROOM
https://m.irgo.co.kr/IR-ROOM/035250
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