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302Q Income Statement

T 2 | 2Q19 | 3Q19 | 4Q20 | 1Q20 | 2Q20 | 3Q20
WZ[A] | 239 | 1,862 | 1,985| 1810 | 2406 | 2,733
AAOIAAA]| 126 183 | 156 | 163 | 242| 317
OP[%] 53%| 9.8%| 79%| 9.0%| 10.1%| 11.6%

e R 3Q20 3Q19 Variance YoY

o= 273,322 186,182 87,140 46.8%

Oy =27t 226,684 153,262 73,422 479%

=50/ 46,638 32,920 13,718 41.7%
[GP%] 17.1% 17.7%

ThOfH| <t 2t2|H| 14,946 14,656 290 2.0%

U0 31,692 18,265 13,427 73.5%
[OP%] 11.6% 9.8%

F71&01Y 20,754 11,619 9,135 78.6%
INI1%) 7.6% 6.2%

* 20209 S H : 01= 10,0009 / S0|2 = 9%

F YR 74 Stk 7A.

=71&0]9 : 2|ztetitE= 4 (Netting) 36 9 &
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302Q Balance Sheet

CHO|-HHHR 3Q20 4Q19 Diff.
FSAHA 575,145 426,678 148,467
g Aolagdrit 122,842 83,891 38,951
a8 dE 2,300 3,660 1,360
_ Of = XH 216,634 164,463 52,171
A VNS, 191,161 118,942 72,219
H| 73 At 368,807 308,928 59,879
TR 297,324 227,849 69,475
INEN R 943,952 735,607 208,345
FSE 361,348 313,779 47,569
Of &4 XH 152,000 112,529 39,471
2 PN s 137,119 142,556 5,437
Hl 7 &£ 87,300 51,993 35,307
SXEA 448,647 365,772 82,875
Xt HESA 495,305 369,834 125,471
KR x| S A 943,952 735,607 208,345

v MIOXHAS|M-E0] 4Q195.1 0| A 3Q20 5.02 &

v S CHAHZ (Debt to Equity)HI 82 99% Ol A 91% 2 2=,

EIHH 22 50%0 Al 48% 22 ZkA.
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Order Intake and Backlog
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3Q20 3Q19

3Q20 3Q19
e 122,721 45% 35,216 19%
ol 92,917 34% 109,676 59%
¥ OFA|O} 57,684 21% 41,290 22%

m5 E m0 F mOtAo}

m A mB =uC mQOthers mA mB =uC mQthers <x|g:|||j:| DHEH|3( [Xel ||#| |._?_I__|)>
<D HAOIEH F)> .
e mewmee amA - DY Y HY
L= IL X~E = X
= 20209 S MEL?] =F 4% ($686m, 9/307|F) v 202QY ZLHELY XD §574M
v X% 013, 0oL HEY, SIAE 48 57t v 202045 AZ Fot
v HEZ *"E CHsSE 0 HQ L =2f CHad 3| =X _
'”E |'T-|0" H |Needs._ E'Eogl', H%gl"r '” _2020|_I__E_J'\__7'C_ %-‘H:E 7OOM9§A'|,9% —;F—-Tl-l' Eé“g
v' 11 78: Nordex-Acciona(10%) & 7|Ef 12 A} H| = =LY ZQ AHAFEHO0[0| 20211 AbHEZ| AHAHEL A ol 2
- — [ [ — — = [
- A 0T AEY =7 MY XAz =fE Aoz MY
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NA Market Close-up

® Maine @ Ohic @ Delaware Maryland
® Rhode Island @ New Jersey @ Connecticut
@ North Carclina @ Massachusetts @ New York
@ Virginia

3246

B =

2020e 2021e 2022e 2023e 2024e 2025e 2026e
<= 0= 7|7t s SEHE T LA H 22 8o} > (Rh=: GWEC)
Offshore wind development targets in the US

@ Marfand 1.2GW (2030)
@ Connalicut 2GW [2030)

@ Virginia 5.2GW [2034]

@ Massachusalts 3.2GWW [2035]
U New Jersey 7.5GW [2035)
@ New York 2CGVV (2035

<=2 0= stateE o S HLH LA L 2| Blot> (AFZE: GWEC)

Selected renewable energy generation technologies are petitive with col ional g ion technologies under certain circumstances
Solar PV—Rooftop Residential ss [ s
Renewable
Energy o
Solar PY—Thin Film Utility Scale $32 . $42

Wind 528 - $54 L &
@

Gas Peaking $150 _ $199
o
8)

[
3
Gas Combined Cycle s44 - $68

$0 $25 $50 §75 $100 §125 $150 $175 $200 $225 $250 $275
Levelized Cost ($/MWh)

< 2 Of| X[ 2o &M THIF (LCOE) > (AHE: Lazard)
T 4c 7|2 Htof mp2 QlAlof Hek MM oL X| =2 =it

Conventional

v 0|2, ZHIO|E LHMSHO| ' 2035 EFAHIE M 2 A 2

v 53,2060 BAHIE M E2AH ) 2022 S ESASEE

v 2407|230 [HE Q1Ao| T2t AMXY M o X =8 70l
v Z7HO|M MSSte B2 M| =0 Qs AR Ao X|of Cigt 2R

o/}
AA
v Y EsMeR0 Ot s TR RE DU DHN 2 014
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APEC Market Close-up

= SEE UMYX S ARUSH= OFA|OF £

o

APeC regional power generation mix, 2020-2030
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Renewable power* generation share, select markets 2020-2030
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Note: "Renewable power excludes hydro and solid fuels 8

(At EWo0dMAC)

New Zealand

CHEt - oSS 5.5GW —
15.7GW(2035EF Mt XI) =2 =Y

S= =3 H=EE, Bl
= NZH =
HIEE : 6GW (20304) —

12GW (20254t K1), CSWH
At OHE 2 7% XA

&t=2 : Green New Deal,
14GW (2030E JHXl), St=2 Al &
500401 S4A&, 12 Bl
S HAEIR =2 St
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CS WIND Major Corporate Bodies - Vietnam

n HEE EHolol 7ie
- Y Ebel, EFRUEA, ETX[Y TjA S| 44t SH2 =2 2003 128 28
- HEY HI2[0] S Fofl /AX|StD 2D =AZE X2 100% 27 (2019 & 7[F)
L I:

7
. X|XBHA QX2 =23}0] OfA|Of x|, o= Al S0 2 5=, /8
S0 MAZ|X] 52 2t A ST 9L —’.‘—%
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CS WIND Major Corporate Bodies - China

= 33 ¥olol e
B3 EtYl 44 BE o2 20069 9E M

3 S2EO SINDR SO0 ZATL A2 100% 27 20194 2 7IF)

QBT O[O, OLE2|7} AIHO| Cfgt HRES 50 +F H4XIYS M7 RRo2
Cisfors ofgt S

AL | = « S(Onshore)/ &7 il & (Offshore) S Et<

- 3=, w8 HEE SHOIE= X 78 B9 Bt 3d)
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CS WIND Major Corporate Bodies - Malaysia

el 7 e

n 22j|0|A|O}
MAF 2RO 2 20171 19 MY

. Z3EFQ A
a

22| O] A|OF ZHELA] Off (K|St US T ZALZF X|& 100% 27 (2019F L 7| F)
« ZeoAlot x|z=9] 5 Ef-rJ == GHEM Ol7 X 23 AF A Oil & Gas Business
3 Offshore 71X| Aol2 SIAS10] ALY Cieot Qe
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CS WIND Major Corporate Bodies - Turkey

m E7| 81219 7

. Z3 EIQ MA E2XoZ 2018 6 ME
 E7| O|=D|2A[0f 2|X[5t2 %'EEH = XIE— 100% 25 (20194 %* 7|§)

 Turkey = LHA|E T2t & oF Al
ZXl CS WINDS| 32%2 7o ot5t7| 2t H SN nEH Aot

IL

« SX(Onshore) 2 EtL
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CS WIND Major Corporate Bodies - Taiwan

m CHOF §OI9] 7@

- 2 EY Wit S0 2018d 128 HE

- O3t E}O|E ZEO| XSt A} EAZE X2 100% 257 (2019E H 7|FE)

- H2HO| Offshore Wind A% ZES Qs MMo=z A9 E¥H AX|Q Wind

CcS WlND

WL Ml’ommnnu HAKIHG

farm 12| PortLfoll At2(ehn QUSM, LB Bt OfL|2t OfAJOl/EF SO AIFS
SR

AL HZ « S (Onshore)/d & (Offshore) &3 EtHY
A AR 2 AKX« CHZHLocal Contents], CHEF LHOl= AKX 7t 1S
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CSWind’s Growth
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Q & A CS WIND

Change & Challenge

Thank you!

Contact :
02-6205-3674
mgcha@cswind.com



