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Strong performance across the businessin H1 2024

Confirming strategic intent to deliver mid-term guidance

Solid operational
performance

* Revenue: DKK 10.7bn (+10%)
- Adjusted EBITDA: DKK 3.4bn (+5%)
- Adjusted EBITDA margin: 31.3%

= FY2024 guidance raised

@

Strong growth
of strategic brands

* DKK 7.8bn 73% of total revenue

- +19% revenue growth of strategic

brands

= Very strong Vyepti growth of +78%

- Robust +13% growth for Rexulti

All growth rates shown at constant exchange rates (CER). TED: Thyroid Eye Disease

Achieved key R&D
pipeline milestones

* LUAG22515 (CD40L blocker) in TED

+ LuAG13909 (anti-ACTH) phase Ib/Il
initiated in Cushings

+ Advancing Lu AF82422 towards

phase I
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High potential in a range of disorders

The benefits of CD40L blokage

Blocks immune
responses

Reduced auto-

antibodies

Reduce
inflammation

Increase

regulatory T-cells

1 Soluble CD40L
Antigen shown T CD40L %
to T-cell

Anti-CDA0L cpao

Lu AG22515

CDA0L: Cluster of differentiation 40 ligand

& 0O Requiatory Tcell 1

Macrophage/

Reduces cytokine
release

Targeting CD40L

« Blocking CD40L inhibits both B- and
T-cell activations without direct
clearance of B-cell populations

» Immunomeodulatory instead of
immunosuppressive

.

Potentially lower toxicity due to lack
of cell clearance

* Holds strong promise in the
treatment

ge of autoimmune-
dit rs and
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