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This presentation, prepared in accordance with K-IFRS, provides preliminary results prior to the

completion of an external audit for the convenience of investors only.

It contains forward-looking statements that are inherently subject to risks and uncertainties,

unexpected changes in market conditions and subsequent adjustments in the company’s strategies,

which may cause actual results to differ materially from the projections made in this presentation.

The responsibility for any investment decision based upon the information contained in this

presentation falls on the investor. We do not undertake any duty to update any forward-looking

statement.



Highlights

 Shipment and price increased in Photovoltaics

 Raw material cost dropped in Basic Materials
 Earnings improved in Photovoltaics

3Q19 vs 2Q19
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2,374 2,441 

Sales

2Q19
3Q19

+2.8%

98

152

OP

2Q19
3Q19

+56.3%

[Bil KRW]

[Bil KRW]



Profits and Losses

+2.8% +5.6%

+56.3% +62.6%

+2.1%p 4.1% +2.1%p

295 +24.6% 203 +45.2%

12.1% +2.1%p 8.8% +3.3%p

+206.5% -3 Turned to profit

+385.4% -35 Turned to profit

Total

7.5% 4.0% -0.2% -0.6% 4.3% - 6.2%
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Balance Sheet(K-IFRS)

Performance Overview

3Q19

+621

△238

+473

+351

+148

Total

1,613 2,327
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348 330 309 327 324 

638 
543 507 541 553 

3Q18 4Q18 1Q19 2Q19 3Q19

Others HNC CA/PVC/TDI LD/LLD/EVA

Basic Materials

Sales (billion KRW)

QoQ, +1%

Operating Profit (billion KRW)
QoQ, +51%

1,130
994

912
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Performance by Segment

995 1,008

88 

-51 

54 50 

76 

7.8%

-5.1%

5.9% 5.0%
7.5%

3Q18 4Q18 1Q19 2Q19 3Q19

OP
OPM



818 

1,171 1,265 
1,395 

1,638 

3Q18 4Q18 1Q19 2Q19 3Q19

-0.3 -41 

49 33 
66 

-0.04%

-3.5%

3.9%
2.3%

4.0%

3Q18 4Q18 1Q19 2Q19 3Q19

OP
OPM

Photovoltaics

Sales (billion KRW)

QoQ, +17%

Operating Profit (billion KRW)
QoQ, +101%
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-2

-8 -8

-3 -1

-0.5%

-2.7%
-3.3%

-1.1%
-0.2%

3Q18 4Q18 1Q19 2Q19 3Q19

OP

OPM

274 285 

232 
252 248 

3Q18 4Q18 1Q19 2Q19 3Q19

Process Materials

Sales (billion KRW)

QoQ, -2%

Operating Profit (billion KRW)
QoQ, loss continued

Performance by Segment
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2 

12 

7 

-7 
-1 

0.8%

6.1%
4.1%

-3.8%
-0.6%

3Q18 4Q18 1Q19 2Q19 3Q19

OP

OPM

160 

189 
172 176 

135 

3Q18 4Q18 1Q19 2Q19 3Q19

Retail

Sales (billion KRW)

QoQ, -23%

Operating Profit (billion KRW)

QoQ, Loss reduced
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57 

10 

35 

10
22

68 

12 

59 

23

56

3Q18 4Q18 1Q19 2Q19 3Q19

YNCC Hanwha General Chemical/Total Others

Equity Method Income

Equity Method Income (billion KRW)

136

20

97
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Appendix.



4Q18 1Q19 2Q19 3Q19 2017 2018

2,191 2,486 2,313 2,352 2,076 2,251 2,312 2,408 9,342 9,046

1,052 1,065 1,103 1,108 1,094 1,154 1,130 994 995 1,008 4,328 4,372

752 872 838 953 827 806 818 1,171 1,395 1,638 3,415 3,623

263 232 243 244 231 257 274 285 252 248 982 1,048

167 160 185 204 178 178 160 189 176 135 715 704

375 522 329 255 243 270 268 243 302 269 1,480 1,024

-418 -365 -384 -412 -497 -414 -338 -475 -745 -858 -1,579 -1,724

197 219 215 126 172 184 94 -96 98 98 152 756 354

167 161 182 120 148 182 88 -51 50 76 631 367

11 15 5 -17 35 -4 -0 -41 33 66 14 -11

8 -1 3 -7 -6 2 -2 -8 -3 -1 2 -13

-1 -11 17 19 5 1 2 12 -7 -1 23 19

17 52 12 -6 2 7 8 -12 21 12 75 5

-5 +3 -4 +16 -12 -4 -2 +5 +3 +1 +11 -13

393 305 332 36 367 261 -3 -337 157 45 136 1,066 288

324 249 252 9 293 185 -35 -282 120 23 112 835 160

Performance by Segment
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2020 Market Outlook

• LDPE market recovery is likely to be limited due to global economic recession and manufacturing industry 
depression of major countries despite the possibility of settlement of US-China trade dispute

• International price is expected to be unfavorable continuously with expansion of major Northeast Asian 
caustic soda makers. However, price is likely to rebound if demand recovers with ease of trade tensions 
between the US and China

• PVC global demand is expected to grow by 2 to 3 percent in 2020, and the growth is likely to continue by 
mainly Southeast and Southwest Asian countries such as India. On the other hand, relationship between the 
US and China is likely to affect Asian PVC international price 

• If factors of global economic recession including US-China trade dispute are not resolved, bearish 
market sentiment would continue with new expansion expected. Despite this situation, market 
condition is likely to recover with adjustment of operation rate of global major TDI makers

• International price is expected to be supported because of limited expansion with cancellation of planned 
expansions in 2020 regarding bearish market condition and continued PV installation demand growth though 
oversupply is likely to continue with expansions in 2019

• US: Relatively low LCOE vs. other energy sources enables strong growth in the utility segment, with 
resi/C&I segments to maintain solid demand

• Europe: Despite competition lowering ASPs, improved LCOEs and policy support lead to continued growth
- Germany: A stable rooftop sector and expanding utility auction scheme to increase entire market
- Netherlands: Large scale auction growth and strengthened residential scheme to maintain growth
- Spain: Despite FIT removal, market grid parity to maintain non-subsidy demand

• Korea: Despite SMP and REC price drops, large-scale public/private sector projects spur demand 

• Japan: Increased ESS deployment for self-consumption and 2019 installations delayed for low ASPs maintain 
solid demand 

• China: Newly announced installation plans, mixed with delayed 2019 installations maintain or improve demand
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*BSF: Back Surface Field

Price Data
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C5 Petroleum resin 124 Jan 2017 ~ Jul 2019 DCPD +50KTA

VCM/PVC Expansion 163 Sep 2017 ~ Dec 2019 VCM +150KTA, PVC +130KTA

New Branch Open
in Gwanggyo 450 Jul 2016 ~ Feb 2020 New Department Store

HDPE Expansion 362 2017 ~ Dec 2019 +400KTA

PP Expansion 380 2018 ~ 2020 +400KTA

NCC/BD Expansion 740 Mar 2019 ~ Dec 2020 Ethylene +340KTA, BD +130KTA

Projects under Investment
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447 April, 10days 100KMT
October~November, 20days 120KMT

355 May~June, 30days, 225KMT

650 June, 10days 350KMT
October, 13days, 300KMT

840 April~May, 25days, 340KMT

150 April~May, 15days 150KMT
October~November, 15days, 150KMT

15 -

350 December, 10days, 350KMT

1,095 End March~Mid June, 1,095KMT

932 End March~Mid June , 932KMT

125 End March~Mid June, 150KMT

1,051 End March~Mid June, 1,021KMT

PX 2,001 -

735 End March~Mid June, 735KMT

717 End March~Mid June, 717KMT

1,950 End May~End June, 900KMT

1,111 End May~End June, 591KMT

240 End May~End June, 240KMT

780 End May~End June, 340KMT

2,000 Daesan plant, April, 700KMT
Ulsan plant October, 400KMT

Plant Capacity

(End of the document)
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이종목의더많은 IR정보 확인하기

주주와 기업을 연결하고 응원합니다.

https://m.irgo.co.kr/IR-ROOM/009830
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