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Fly, better fly JinAir > JINAIrcam

wane P

This presentation is for information purpose only, contains preliminary financial and other information about Jin Air Co,, Ltd. and is subject
to updating, revision, amendment and completion.

This presentation does not and is not intended to constitute or contain any offer of securities for sale or a solicitation of an offer to
purchase any securities of Jin Air Co,, Ltd. or any other company and neither this presentation nor anything contained herein shall form the
basis of any contract or commitment.

Certain statements contained in this presentation may be statements of future expectations and other forward-looking statements or
trend information that are based on management's current views and assumptions and involve known and unknown risks and uncertainties
that could cause actual results, performance or events to differ materially from those in the forward-looking statements in this presentation.

In addition to statements which are forward-looking by reason of context, including without limitation, statements referring to risk
limitations, operational profitability, financial strength, performance targets, profitable growth opportunities, and risk adequate pricing, the
words "may, will, should, expects, plans, intends, anticipates, believes, estimates, predicts, or continue”, "potential, future, or further", and
similar expressions are intended to identify forward-looking statements.

Jin Air Co,, Ltd. assumes no obligation to update or revise any such statements or any other information contained herein to reflect events
or circumstances that may arise after the date of this presentation.
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BALANCE SHEET

v
Fly, better fly JinAir JINAIrcom
Debt Ratio 106%p T (95% —201%)
KRW in Billions 2018Y 2019.Se Changes @ % Change
O ASSETS P J
5195 724.1 Current Assets 427.0 360.1 A66.9 A16%
Non-Current o
Assets 92.5 364.0 +271.5 +294%
o,
2018 2019.5ep Total Assets 519.5 724.1 +204.6 +39%
O LIABILITIES Lease Liabilities 294 313.9 +284.5 +968%
483.9 Other Liabilities 2239 170.0 A53.9 N 24%
253.3
Total Liabilities 253.3 483.9 | +230.6 +91%
2018 2019.5ep Capital Stock 30.0 30.0 - -
O TOTAL SHAREHOLDER's EQUITY Additional paid-in
S capital and Retained 236.2 210.2 A26.0 A11%
equity
266.2
2402 Total
Shareholder’s 266.2 240.2 A26.0 A10%
Equity




INCOME STATEMENT(3Q.2019)

ve
Fly, better fly JinAir . -inAirzam
Revenue 51.6 KRW billion |, Operating income 38.8 KRW billion |
O REVENUE
575 & KRW in Billions 3Q.2018 | 3Q.2019 | Changes | % Change
. 223.9
Operating Revenue 275.5 223.9 A51.6 A19%
3Q.2018 3Q.2019
Operating Expense 249.8 237.0 A12.8 A5%
O OPERATING INCOME
5.7 Operating Income 25.7 2131 N38.8 A151%
(Operating Margin Ratio) (9%)
-13.1 Non-Operatin
perating 11| 2122 A133] A1.209%
Revenue & Expense
3Q.2018 3Q.2019
O NET INCOME Income before 68| 2253|  As21|  Atoan
income tax
18.7
Net Income 18.7 A18.1 A36.8 A197%
-18.1
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INCOME STATEMENT(3Q.2019 Cumuiative)

."
Fly, better fly JinAir . JnRirzam
Revenue 53.9 KRW billion |, Operating Margin Ratio 9% |
O REVENUE
781.9
KRW in Billions 3Q.2018 | 3Q.2019 | Changes | % Change
728.0
Operating Revenue 781.9 728.0 A53.9 AT%
3Q.2018 3Q.2019
Operating Expense 696.9 716.7 +19.8 +3%
O OPERATING INCOME
85.0 Operating Income 85.0 11.3 NT3.7 A87%
(Operating Margin Ratio) (11%) (2%) (A9%p) _
11.3
Non-Operatin
3Q.2018 3Q.2019 P 9 A4 A26.6 N22.5 A549%
Revenue & Expense
O NET INCOME Income before
60.0 . 80.9 A15.3 A96.2 A119%
income tax
10.7 Net Income 60.0 A10.7 AT07 | A118%
3Q.2018 3Q.2019
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REVENUE(3Q.2019)

30.2018 : 275.5 KRW Billion

International
Passenger
79%

Domestic

Passeneger
16%

Ancil.
Revenue
5%

0.4%

Fly, better fly JinAir .. <inmirzam J

30.2019 : 223.9 KRW Billion

Domestic
Passenger
20%

0.4%
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REVENUE(3Q.2019 Cumulative)

Fly, better fly JinAir JINAIreom

30.2018 : 781.9 KRW Billion 30.2019 : 728.0 KRW Billion

International
Passenger
78%

Domestic
Passenger

Domestic
17%

Passeneger
17%

Ancil.
Revenue
5%

0.6%
0.5%
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® Charter

us

® Oceania

B South East

Asia

H CHINA

H JAPAN

® DOM

(198.4)

2Q.2019

QoQ

REVENUE by ROUTE

(206.9)

0%
3%

3Q.2019

YoY(Quarter)

(261.0)

LA

4%

3Q.2018

(206.9)
0%
3%

3Q.2019

'y
Fly, better fly JinAir - QINAIFcom
R
(KRW in Billions)
YoY(Cumulative)
(738.4) (677.2)

3Q.2018(cuml)

0%
O,

3Q.2019(cuml)
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ANCILLARY REVENUE

JINAINcom

e P

(KRW in Billions)

46 45

Others

14.6

10.9

3Q.2018 m 3Q.2019
8.6
6.5
2.0
09 1.0 1.6
— [
Merchandise Excess Baggage Ticket Related
3Q.2018(accum) ™ 3Q.2019(accum)
21.2 22.3
7.0
30 3.2 3.8
| -
Merchandise Excess Baggage Ticket Related

= Merchandise : Inflight duty free, Inflight Merchandise, Jinair Shop(Homepage) etc.

= Excess Baggage
= Ticket : Ticket Related Fee(Cancel/Reissue/Refund, Ticketing Service, Interline Service Comission etc)

= Others : Ancillary Service(Pre-Order Seat, Jini Plus Seat, Bundle etc), others(advertising, airport subsidies, etc)

Others

JINAIR CO,, LTD. 9



ANCILLARY REVENUE main ancinary service) .

Fly, better fly JinAir JINAIrcom
e P
2017 58 15 15 1.6 (KRW in Billions)
2018 (KRW in Billions)
1.2
2.1 1.1
H 2019 2 1.9
1.6
1.2 0.6
1 1
0.7 0.7 0.8
0.10.1 0.1 0.1 0.1
1Q 2Q 3Q 4Q a 2a °a "
Pre-assigned Seat Sales
Excess Baggage Revenue
0.4 0.4 (KRW in Billions)
0.3 0.31 B Introduction of the NEW PSS SYSTEM in April 2018.
0.2

B Launch of new online/mobile ancillary services with NEW PSS SYSTEM

- Pre-assigned Seat Sales Revenue
0.0 - Pre-excess Baggage request service .
- Ancillary service package (ex: Bundle Service etc.)

> PSS : Passenger Service System (check-in/booking/ticketing integration system)
1Q 2Q 3Q 4Q

BUNDLE Sales
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OPERATION OVERVIEW(3Q.2019)

Fly, better fly JinAir JINAIrcom

wane P

Unit : Seats/Passengers(1,000), ASK/RPK(Millions), Yield(KRW)

Available Seats 82,716 (3%) | PASSENGER 168,780 (7%) |

2,277

2,646

2,563 2,108

ASK 301Mil.(7%) |

4,106

3,805

3Q.2018 3Q.2019

3Q.2018 3Q.2019 3Q.2018 3Q.2019
RPK 274Mil.(8%) | Load Factor 4%p |
3,387

86%

3,113
82%

3Q.2018 3Q.2019 3Q.2018 3Q.2019

Yield 10 KRW(13%) |

77

67

3Q.2018 3Q.2019
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OPERATION OVERVIEW(3Q.2019 Cumuilative) ,

Fly, better fly JinAir JINAIrcam

wane P

Unit : Seats/Passengers(1,000), ASK/RPK(Millions), Yield(KRW)

Available Seats 60,594 [(1%) 1

PASSENGER 30,429 (0.5%) |

7,723

7,662

3Q.2018 3Q.2019

RPK 99Mil.(1%) 1

6,696

6,666

3Q.2018 3Q.2019

9,703

9,604

3Q.2018 3Q.2019

Load Factor 1%p |

87.0%

86.0%

3Q.2018 3Q.2019

ASK 120Mil.11%) 1

11,421

11,301

3Q.2018 3Q.2019

Yield 7 KRW(9%) |

77

3Q.2018 3Q.2019
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OPERATION OVERVIEW (30.2019)

Fly, better fly JinAir

Unit : ASK/RPK(Millions), Yield(KRW)

3rd Quarter
2018 2019 Change %Change
ASK 377 397 20 5%
RPK 347 355 8 2%
DOM
L/F 92% 89% A2.9%p
Yield 128 128 0 0%
ASK 3,729 3,408 NA321 -9%
INTL RPK 3,040 2,758 N282 -9%
L/F 83% 78% A\ 5.0%p
Yield 71 59 A13 -18%

JIN AIR CO., LTD. 13



EXPENSE (30.2019)

30.2018 : 249.8 KRW Billion

Contracted

Airport

Services

1)
17% 13% Aircraft Rent
and
Aircraft Fuel Depreciation
32% 12%

Salaries &
Related

Aircraft
Maintenance
11%

Other Expense
12%

Passenger
Service
3%

<JINAINcom

Fly, better fly JinAir

30.2019 : 237.0 KRW Billion

Aircraft Fuel
0,
= Aircraft
Maintenance
11%

Other Expense
13%

Passenger
Service
3%
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EXPENSE (302019 Cumulative)

30.2018 : 696.9 KRW Billion

Contracted .
Airport Salaries &
Services Related
17% 14% Aircraft Rent
and
Depreciation
12%

Aircraft Fuel
31%
Aircraft

Maintenance
11%
Other Expense
12%

Passenger
Service
3%

<JINAINcom

Fly, better fly JinAir

30.2019 : 716.7 KRW Billion

Aircraft Fuel
(1)
= Aircraft
Maintenance
11%

Other Expense
12%

Passenger
Service
3%
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JINAINcom

Thank you





https://m.irgo.co.kr/IR-ROOM/272450

	진에어_2019 3Q 실적발표 자료(영문).pdf
	IR장표_진에어

