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ESM Overview Chemical Division Spin-off 
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1) EV/EBITDA 7.9X 

2) Pension appropriation fund(W9bn), unpaid taxes (W5.3bn), etc. 

3) FX 1,214.3W/$ (8/7, opening rate) 

   310 KTA    180 KTA    409 KTA 

* PIC(Petrochemical Industries Company K.S.C) : Chemical subsidiary of KPC (www.pic.com.kw/index.html) 

https://www.pic.com.kw/index.html
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PG: + 100 
 Polyol: 250K  490KMT 

 MDI: 350K 410KMT 

 TDI: 120KMT 

 System House: 10  14 sites  

Expand Global Production Platform : Korea  China, M/E, North America 

                                                                                 Europe, East Asia, etc. 



         

As-Is 

- Corporate combination  

review (global) 

- Main due diligence 
(4~6 mths) 



(W bn) 17.1Q 17.2Q 17.3Q 17.4Q 18.1Q 18.2Q 18.3Q 18.4Q 19.1Q 19.2Q 19.3Q 

Company 

Total 

Rev. 587.0 615.1 740.8 710.6 638.7 726.0 689.4 713.7  604.0 639.0 636.6  

OP 37.8 44.2 48.2 45.5 41.2 53.1 54.0 52.8  36.2 48.3 40.5  

228.6 202.7  192.0 202.3  188.0  

39.7 32.2  27.1 29.8  24.8  

2. 266.7 253.3  249.4 256.5  271.7  

1.6 △1.6  3.6 11.8  13.5  

1) SKC 
Rev. 152.8 147.0 152.9 127.0 1,31.5 131.9 133.0 127.1  130.4 126.8  120.3  

OP 4.1 9.7 8.8 0.7 △2.0 0.2 △1.9 △7.0  △5.2 4.2  5.3  

2) SKC inc. 
Rev. 75.9 77.6 89.1 73.7 73.6 85.2 54.9 48.1  45.6 47.0  45.7  

OP △6.7 △6.6 △6.6 △8.4 △3.2 △2.5 △2.0 △0.3  0.7 1.3  1.0  

3) SKC jiangsu 
Rev. 21.0 20.6 23.9 22.8 21.5 23.7 24.5 25.1  22.7 27.7  27.7  

OP △0.1 0.2 1.3 0.7 0.2 0.3 △0.2 0.4  0.4 1.3  2.4  

4) SKC ht&m 
Rev. - - 78.2 73.1 80.0 86.2 94.5 86.4  87.3 86.9  104.0  

OP - - △0.4 1.7 2.3 5.0 6.0 5.9  8.2 5.8  5.9  

5) Cons. Adj. 
Rev. △24.5 △23.8 △38.8 △38.7 △33.1 △36.5 △40.2 △33.4  △36.6 △31.9  △26.0  

OP 1.3 △0.8 △1.4 0.8 △1.3 △1.0 △0.3 △0.6  △0.5 △0.8  △1.1  

3. New Biz 
194.1 257.7  162.6 180.2  1,76.9  

12.7 22.2  5.5 6.7  2.2  

1) Semicon. Mat. 
Rev. 57.5 67.2 73.4 70.0 70.8 81.5 76.8 87.0  81.0 78.8  79.3  

OP 2.5 4.7 6.4 5.5 3.7 4.9 4.4 9.4  1.8 0.7  △3.3  

2) BHC Mat. 
Rev. 105.9 134.7 160.1 189.6 84.2 124.7 117.3 170.7 81.6 101.4 97.6 

OP 4.9 4.1 7.0 16.0 4.7 5.5 8.3 12.8  3.7  6.0  5.5  
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162.1 166.6  

Income Statement Balance Sheet 



201.1 40.5 

126.8 106.5 

△96.3 △77.4 

△9.5 - 

△203.2 △199.2 

0.6 157.4 

△35.4 △38.7 
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Cash 
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Debt Profile  Cash Flow 





이종목의더많은 IR정보 확인하기

주주와기업을연결하고응원합니다.

https://m.irgo.co.kr/IR-TOPIC/067000/조이시티-IR-ROOM
https://m.irgo.co.kr/IR-ROOM/011790
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