
Contents & Commerce Leader based on ICT

2019. 2Q Earnings Release



Disclaimer

This presentation has been prepared by kth Corp. (“the Company”). This presentation contains forward-looking statements, which are subject 

to risks, uncertainties, and assumptions. This presentation is being presented solely for your information and is subject to change without 

notice. No representation or warranty, expressed or implied, is made and no reliance should be placed on the accuracy, actuality, fairness, or 

completeness of the information presented. 

Please be informed that items included in our operating income have been prepared in accordance with K-IFRS 1001 released on October, 

2012, which was revised to coincide with the Korean Accounting Standards for Non-Public Entities (“KAS-NPEs”).  As such, our disposal gains 

from real estates and others have been excluded from our operating income. 

The Company, its affiliates or representatives accept no liability whatsoever for any losses arising from any information contained in the 

presentation. This presentation does not constitute an offer or invitation to purchase or subscribe for any shares of the Company, and no part 

of this presentation shall form the Basis of or be relied upon in connection with any contract or commitment. 

Any decision to purchase shares of the Company should be made solely on the Basis of information, which has been publicly filed with the 

Securities and Exchange Commission or the Korea Stock Exchange and distributed to all investors. 

The contents of this presentation may not be reproduced, redistributed or passed on, directly or indirectly, to any other person or published, 

in whole or in part, for any purpose. 

If you have any related questions to this material, please contact IR department.

Tel : +82-2-3289-2394

Fax : +82-2-3289-2080



Overview  Company Outline

Company status

• Establishment date Dec, 1991 

• Listing date Dec, 1999 

• CEO Kim, Cheol-soo

• The number of employees 669 (2019.06.30) 

Financial status

• Asset 280.8 billion KRW

: Cash and cash equivalent 40.4 billion KRW, ktcs retains 10.8 billion KRW (11.25%)

• Liabilities 72.4 billion KRW (Debt ratio 34.8%)

• Equity 208.4 billion KRW
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Overview Business vision

Leading the market and expanding group collaboration 
as the first mover of commerce & content business
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• Digital home shopping channel operation

• Internet, mobile shopping mall operation

• Operation of affiliated malls such as G-

market, 11th Avenue, and Cupang

• Film distribution investment and distribution 

of secondary rights

• Korea's largest circulation of 15,000 copies

• Webtoons/Web novels/characters/performances, etc.

• Operation of Ole TV VOD, Operation of Ringo

• Development and sales of own Big Data Solution

• Development of Iot product for child care, 

operation of MR sports hall

The No.1 T-Commerce Business The Leading content distributor The largest ICT partner of KT groups

1.  T-Commerce 2.  Contents Distribution 3.  ICT



Financial Highlights (1)
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Unit : KRW 100mUnit : KRW 100m

• Second-quarter revenue of 81.5 billion won (QoQ +12.3%, YoY +28.1%), up 17.9 billion won from a year earlier

• Achieved more than 20% growth in all business lines, mainly in the commerce business
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Financial Highlights (2)
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Unit : KRW 100mUnit : KRW 100m

Sales growth of +22.4%YoY due to increased channel and product competitiveness and profit-oriented management

Sales groth of +50.8% YoY due to expanded library movie sales and non-movie content distribution

Sales growth of +22.8% YoY due to 5G-related future business and media business orders
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Financial Highlights (3)
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Unit : KRW 100m

Unit : KRW 100mUnit : KRW 100m

• Operating profit for second quarter is 3.8 billion won (+143.8% YoY) due to increased efficiency of commerce business 

and formation of profit-oriented products. 

• Achieved surplus of operating profit for second quarter and forecast of full-scale entry of profit period

Unit : KRW 100m
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Financial Highlights Operating Expenses
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• Operating expenses increased 25.1% YoY due to expanding share of commission fees and outsourcing cost.

• Commission fees increased 46.8% YoY reflecting increased platform commission due to enhanced channel 

competitiveness

Unit : KRW 100mUnit : KRW 100m
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Appendix  Financial Position

4Q17 1Q18 2Q18 3Q18 4Q18 1Q19 2Q19 

Current assets 1,503 1,378 1,377 1,550 1,612 1,366 1,137 

Cash & cash equivalents 216 139 229 203 392 273 294 

Other Current Financial Assets 400 350 210 170 312 256 260 

Tradeand other current receivables 405 370 350 543 441 453 514 

Inventories 47 72 56 36 64 56 43 

Other current non-financial assets 435 447 532 598 403 327 26 

Non-current assets 1,079 1,135 1,172 1,156 1,116 1,353 1,671 

Other non-current financial assets 245 241 244 258 274 302 299 

Tangible assets 241 234 228 227 229 242 232 

Intangible assets 251 267 272 281 276 298 305 

Other non-current assets 342 393 428 391 337 511 835 

Assets 2,582 2,513 2,549 2,705 2,728 2,719 2,808

Current liabilities 499 407 419 541 631 535 600 

Trade and other current payables 393 357 355 458 509 404 481 

Other current liabilities 106 50 63 82 122 130 119 

Non-current liabilities 30 38 45 52 28 120 124 

Post-employmentbenefit obligations 21 29 36 43 14 23 30 

Other non-current liabilities 9 9 9 9 14 97 94 

Liabilities 529 445 463 593 659 655 724

Capital Stock 357 357 357 357 357 357 357 

Share premium 2,145 2,145 2,145 2,145 2,145 2,145 2,144 

Other capital component -39 -42 -40 -64 -76 -76 -90 

Retained earnings -410 -392 -376 -325 -357 -361 -327 

Equity 2,053 2,068 2,085 2,113 2,069 2,064 2,084

(K-IFRS / non-consolidated)

Unit : KRW 100m



Appendix  Income Statement

4Q17 1Q18 2Q18 3Q18 4Q18 1Q19 2Q19

Operating revenue 630 619 636 732 801 726 815

T-commerce 305 341 353 328 409 396 432

Contents distribution 158 147 122 255 173 162 183

ICT platform 167 131 162 149 219 168 199

Operating expense 608 616 620 707 790 724 776

Labor cost 104 100 92 91 122 103 115

Outsourced cost 93 77 84 80 128 99 116

Depreciation 61 58 63 61 66 62 65

Commission fees 231 240 250 345 284 335 367

Other expenses 119 141 132 130 190 125 114

Operating income 22 4 16 25 11 1 39

Non-operating income (loss) -16 4 -3 -12 -22 2 -5

Income before income taxes 7 8 13 13 -11 3 34

Income tax expense -9 -3 -3 0 21 7 0

Net income 16 12 16 13 -32 -5 34

(K-IFRS / non-consolidated)

Unit : KRW 100m



 Contact :   +82-2-3289-2394  |  luke.ryu@kt.com



이종목의더많은 IR정보 확인하기

주주와기업을연결하고응원합니다.

https://m.irgo.co.kr/IR-TOPIC/067000/조이시티-IR-ROOM
https://m.irgo.co.kr/IR-ROOM/036030
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